
Decision No .. __ 7_63 __ 6_3 __ 

BEFORE '.mE PUBLIC 'OTILITIES COMlaSSION O~ THE STATZ OF CALIFORNIA 

In the L~~:t:te: of the ;"pplication of 

S1\N I-ttGUEI. 'I'ZLEPB01-m COMPANY OF 
CALIFORNIA 

for au:thori'1:.y to issue :.tock. 

OP:tN:tON -.. __ .... _--

Application No. S12S2 
Filed AU~'l: 1, lS6$ 

and AmenCiment 
Filed October l7, lSGS 

San ~~~uel Telephone Company of California is a 

C~lifornia corporation providins- telephone service in por'tions 

of L1onterey, San :Luis Obispo anCt $enoma Cow);ciec. In tllis 

proceeding the company :;ceks an orCler of the Commission au'tborizing 

it to issue cer'tific~:rl:es representing 201,580 shares of SO¢ par 

value conmton stoclt upon surrender of certifica:te:z representing 

lO,07S shares of previously authorized $10 par value common stock. 

On or about Oc'tober 2, lSG$), applicant amended i'cs 

Ar'cicles of Incorporation co as (a) to change t.."'le authorization 

from 20,000 shares of $10 par value co~on stoc:l; 'co' 400,000 shares 

of SO¢ par value common stoc~t;, and. (1=» 'to split up ana convert 

each ~h~re of its previously outstanding $10 par value common 

s't:oc~e into 20 shares of SO¢ par v~ uc common stoe!-:. The cocpany 

propo:::e::: 'to issue :::toc:k ccrtifica't:c::: rcflec'cing said amendment 

wi'(:h rezpec't; to 201, sao out~'tanCling shares of' common stcx:l~. 
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Af'ter consideration ,the commission finds that: (1) tIle 

raoney, proper'cy or labor to be procured 0:: PQid fo:c by the i:;suc 

of the stock certificates herein authorized is reasonably required 

for the purpose specified herein: and (2) such purpose is not, in 

whole or in part, ~eQsonably chargeable 'co operating expenses or 

to income - On the basis of these findings we conclude tha:c the 

application, as amended, should be granted. A pUblic hearing is 

not necessary. 

In iSSUing our order herein, we place applicanc and its 

sh~eholders on no,t:ice tha'c we do not regard the ntll'Dber of shares 

outstanding,. 'che to'cal par value of the shares nor the dividends 

paid as measurin~ 'che return the company should 1::10 allO\'led to earn 

on i'!:,s investmen'l: in plan'l:, and 'thoZl;1: 'I:he <lu't:.horiza:l:ion 'herein 

g'ivcn is no'l: 'co be cons'trued as a finding of the value of the 

u:l:ili'l:y's stock or properties nor as indicative of amoun't:s to be 

incluc'lcc1 in proceedings for the determination of jus'l: and reasonable 

ra'!:,cs. 
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IT IS ORD~ tha:t San 1uguel Telapl'lonc C01:lpany of 

. 
Califor~i~, for the purpo:e spccifi~ in this proece~iD~, may 

ic:;uc c·toc:~ certificate:. for Zl. to'I:l:.! of 201,SeO shares of SO¢ 

par v~luc co~~on s~oc~ on the basi:; of 20 share: of SO¢ ~ar for 

c~ch $~are of $10 par value ctoek upon surrcnGc= of certifieate,:; 

rcprc':;cl'l,tins :zaid $10 par v;::.lue :,tock. 

Dated at _______________ ~w~~ .. ~~ .. ~~ _________ , California, 

.,;.:th~ H r:t day 0:Z _______ NO,;..V....;;E;....MBE..;..;;.;.R~ ___ , lS69. 

..... Co:illSdOnC:: 


