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In the Matter of the Application of
PACIFIC POWER & LIGET COMPANY

for an order authorizing (1) issuance
oL unsecured promissory notes under 2
Credit Acreement in an aggregate
principal amount of not to exceed
$45,000,000 at any onc¢ time outstand=
ing, and (2) the issuance of unsecured
promissory notes in the form of
Commercial Paper in an aggregate
principal amount of not to exceed
$20,000,000 at any one time
outstanding.
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Pacific Power & Light Company requests an order of the
Commission authorizing it to issue unsecured promissory notes in
an aggregate principal amount of not exceceding $65,000,000 at any
one time outstanding.

A portion of the proposed notes will be issued under a
new c¢redit agreemeat with a group of banks, which agrecment will
supersede similar credit arrangements. Said new credit agreement

will enable applicant to borrow and rcborrow from time to time

during the period begirning on December 31, 126° and ending on
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June 30, 1671, sums not exceeding $45,000,000 in aggrecate

principal amount at any onc kime outstanding. The notes will

bear interest at a rate per annum egquivalent to the prime
commercial rate charged by the respective banks from time to time.

In addition, applicant proposes to issue unsecured
promissory notes 25 commexcial paper in an aggregate principal
amount Qf not exceeding $20,000,000 at any one tim¢ outstanding.
Said notes will mature no later than 270 days after their date,
and will be discounted at the rate prevailing at the time of
issuance for commercial paper of comparable gquality and maturity.

Notes outstanding under the present credit a%reement,
as amended, will be refunded with notes to de issued under the
rnew credit agreement. The remainder of the nct procceds to be
derived from the issuance of notes involved in this procceding
will e used for temporarily f£inancing, in part, applicant’'s
construction program.

After consideration the Commission f£inds that: (1) the
proposed notes are for proper purposes;  (2) the money, property
or labor to be procured or paid for by the issue of the notes
herein authorized is reasonably required for the purposes
specificd hercin; and (3) such purposes are not, in whole or
ip part, redsonably chargeable to operating oxpenses or Lo income.

A public heaxring is not necessary.
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On the basis of the foregoing findings we conclude that
the application should be granted. The authorization herein graated
is for the purpose of this proceeding only and is not to be
construed as indicative of amounts to be included in proceedings

for the determination of just and reasonable rates.

CRDER

IT IS ORDZRED that:

1. Pacific Power & Light Company, on or after the
effective date hereof and on or before June 30, 1671, for the
pPurposes specified in the application, may issue notes in

aggregate principal amounts of not exceeding $45,000,000 and

$20,000,000 at any one time outstanding and cvidencing borrowings

or reborrowings under & credit agrecment or as commercial paper,
respectively. Said eredit agrecment and commercial paper shall
be in the same form, or in substantially the same form as
Exhibits D and E, respectively, filed in this proceeding.

2. Within thirty days after iscsuing any of the notes
herein authorized, Pacific Power & Light Company shall file with
the Commicsion a copy thercof as actually issued, which £iling

shall be in licu of a report under Genexal Orxder No. 24-B.
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3. This order zshall become effective wihen Pacific

Power & Light Company has paid the fee prescribed by Seetion 1904 (b)
of the Public Utilities Code.
Saz Pranciacy
Dated at

. California,

this I/ aay of DECEMBER , 186S.

PUBLIC UTILIT:ES COMMISSION
STATE OF CALIFORNTA

c°m:..,s:x.one'r~

Commissioner Willtiam Symons,
necossarilv absont, &

in the disposition of

Jr., being
1d not poarticipate
this procewding.




