
Decision No .. 76530 

BEFOr{E THE PUBLIC UTILITIES COI~SSION OF THE STATE OF CALIFORNIA 

In ,the YoLa'c:t:er of 'the Application of 

PACIFIC PO'V'JER & LIGHT COr"lPAl.W 

for an order authorizing (l) is~uancc 
o~ unsccured promissory notes under a 
Credi't Asreement in an asgre9a'tc 
principal amoun't of not: 'co exceed 
$~5, 000,000 .::l:t: anyone 't:ime ou't:s tand­
ing, and (2) 't:he issuance of un!:ccurcd 
promissory notes in the form of 
Commcrcial Paper in <l!'1 agS'rega:te 
principal amount of not: to exceed 
$20,000,000 at anyone time 
outstanding .. 

OPINION -_ .... - ... --

) 
) 
) 
) 
) 
) 
) 

) Application No.. 51507 
) Filed November 25, lS6S 
) 
) 
) 
) 
) 
) 
} 

Pacific Power & Light COlupany roqucs'ts an order of 'C,hc 

Commission authorizing i'l: 't:o issue unsecured promissory notes in 

an aggrcg:~:tc principal ~ount of no't excee<:1ing $65,000,000 at any 

one time outs'tanding .. 

A portion of 'the proposed notes will be issucd under a 

new credi't agreemcn:t with a group of bank$, which agreement will 

supersede similar credit arran9'cmen'ts. Said new credit agrccmant 

will enable applican't: to borrow a.."ld rcborrow from time to tim~ 

during the periocl beginning on December 3l, lSGS and endin~ on 
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June 30, lS7l, sums no-t exceeding $45,000,000 in a9sre<;;atc 

principal .:lmount ~t ~y one 'I:ime ou'ts'tandinq. The notes will 

bear intercs'c a.t a rate per annum equivalent toche prime 

commercial rate charged by the respective ban1cs from tit:lC to -time. 

In addi-tion, applicant propo::;cz to issue u..'1Sccurcd 

pro:ni~so~"Y no'I:.O$ as commercial paper in_ ~n aggregate principal 

amount of not exceeding $20,000,000 a:t: anyone time ou-ts'tanding .. 

Said no'teo will ma-ture no l~;ter -than 270 days af'l:.er 'their ~a'te, 

and will be discounted at the ra-te prevailing at the time of 

issuo::.nce for cOl'!lInerci:l.l paper of comparable qu31ity and ma'turity. 

i~o'tes o't.\t~t~"lClins u.!'l<S.er ,the precen'; credit a9'reemen'l:~, 
• 

as amended, will be refunded "I,i,th note:; to be issued under the 

now crcdi-t agrcc:ncnt. The remainder of the net proceeds to be 

derived fro:n 'I:.'hc issuance of notes involved in t~'lis proceeding 

~lill be used for temporarily financing, in part, applicant' s 

cons~ruction program. 

P.ftcr consideration the COl::is::;ion finc1::; tha:t: (l) 'the 

proposec1 no-tes are :Zor proper purposes~ (2) 'tlla monoy, property 

or l~or to be procured or paicl for by tl'lc issue of -the notes 

herein authorized is reasonably rcquircc1 for the purposes 

specified herein; and (3.) such purpose:; arc no'!:, in whole 04: 

in part, re~~onably chZl.r~cablcl"O op~:I:'<tt:i.ng C'XP<,"D!:(!,>S 01:' !:o income • 

.. 
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On the basis of tl~c foregoing findings W~ conelud~ that 

che <lpp1ication should be granted. 'rho au'cnoriz.;l:cion herein sr<:l.:lt<!'d 

i~ for 'chc purpose of 'chis proceeding only and is not to bc 

cons'cruea as indicative of amow~:t:s 't:o be included in proccedin~s 

for 'c11c c'4ctermination of jus t: and reasonable ra'!:es_ 

IT IS ORDERED that: 

1. Pacific Power & Light Company, on or af,t:er the 

effective date hereof and on or before June 30, lS71, for 'the 

purposcs specified in 'the appliczl.'t:ion, InQ.y issue notes in 

a9'9'rc~atc principal amoU!'lts of no'l: exceeding $45,000,000 and 

$20,000,000 (;1:1: anyone time OU'l:s'tanain~ and evidencing borrowings 

or rcborrowingz under a credi'l: agreemen'!: or at; commercial paper, 

respcc,tively. Said credit a~recmenl: and COl'Or.1ercial paper shall 

be in tl'l.e same forr:l., or in substantially 'the ::;ame form as 

Exh~its D and E, rc:;pec'tively, filed in tlli$ proceeding'_ 

2. ~:ithin thirty days after issuing any of the no'tes 

herein au,thorizec1, Pacific Power Cl Light Company shall file with 

the commission a copy 'chcreof as aet;ually issued, which filing 
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3. This order zh~ll bcco=e effective when Pacific 

Power & Light Company has paid the fee prescribed by Section lS04(b) 

of the Public U,tili tic::; Code .. 

DZl.'ted Clt _______ &.n __ P'r&ndaeo ____ ' _____ , C~liforniCl, 

1;11.i5 frt..; day of _______ O;;..;;E;;..,;;C;..;;;E_MB£.:.sII~' ____ , lS6S. 

\)~ ~.~~ 
Commissiondrs 
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