
Decision No. ---I-7-..:::6h=5~8~26--

BEFORZ ~ PUBLIC UTILITIES COMMISSION OF THE S~ATE OF CALIFO~-A 

Application of RAMS EXPRESS for 

a permit a~thorizing it to issue 

and sell securities. 
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Application No. 51514 
Filed November 26, 1965 

Rams Express requests an order of the commission 

authorizing it to issue not exceeding 120,000 shares of its $1 par 

value capital stock for distribution a::; a stock dividend to its 

shareD-olders. 

App1iean:t is a California corporation oper.:l.ting as a 

highway common carrier tranzporting general commodities in the Los 

Angeles Basin Territory. The applic:a't:ion shows 't:hat the company's 

outst~ding capital stock consists of 60,000 shares of the aggregate 

pOlr v<llue of $60,000, a.'"l.e. 'that its re't.ained earnings amounted 'to 

$158,545.53- ~n October 31, 1965. 

In '~is proceeding applicant proposes to issue 120,000 

SMrcs of its $1 par value c.:l.pi-ca1 stock as a stock dividend of two 

shares for each share now issued and outstanding, and to transfer 

t~c S~~ of $120,000 from retained e~rnings to its capital stock 

account. 
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After consideration the commis~ion finds that: 

1.. The proposed stocj~ issue is for a proper 
purpose. 

2. Applicant's retained earnings from operations 
exceed the propos cd c~pital stock dividend 'to 
·the extent that it may properly issue the stoek 
dividend against s~ch earnings. 

3.. The money, property or labor ·to be procured or 
paid for by the issue of the stock herein autho
rized is reasonably required £0: the purpose 
specified herein, which ~urPOSQ is not, in whole 
or in part, reason~ly chargeable to operating 
expenses or to income. 

On the basis of the foregoing findings we conclude tba~ 

'!;he applica-tion should be granted. A public hearing is not 

nccessary. 
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IT IS ORDERED that: 

1. Rams Express, on or after 't:'.he effec'cive &te hereof 

and on or before March 31, 1970, may issu~ and distribute not 

exceeding l20,000 shares of its $l par value capital stock, at par, 

in the manner and for the purpose set forth in the application ... 
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2. ~ Express shall file with '~e Commi$sion a 

report, or reports, Cl.$ required by General Order NO'. 24-B, which 

order, insofar as applicable, is hereby made a part of this order. 

3.. This order shall become effective when :RzI.mz Express 

has paid the fce prescr~ed by Soetion 1904 .. 1 of the PUblic Utilities 

Code, which fec is $2~O. 

Da'ted at _______ San __ ~_._etseo ______ , California, 

'this ;)~n~y of _____ .... OE_..C;o,;;;E;.-.,M.;;..;BE::.:,R:-___ , lS6~. 
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