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Decision No. 76635 @ R H @ U [[\\J A [L .
BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE oF CALIFORNIA

In the Matter of the Application of '
SACRAMENTO RIVER WAREHOUSE COMPANY Application No,. 51576

for authorization to issue shares Filed December 24, 169
of stock and promissory notes

Sacranento River Warehouse cémpany requests an.order of
the Commission authorizing it to issﬁe 596;47'sharés of iﬁs-$1OOE ,
par value capital stock and promissory notes aggregat;ng $301,296 5¢.

Applicant is a Calmiornza corporat;on operatxng as a |
public utzlmty‘warehouseman in Colusa County. In- add;tzon,.lt is
engaced in various noautility aétiviﬁies. forx fhgryeaﬁ 1063. the 7’"
company reported opcrating revenues.aggregating $3,21¢ 126 anluﬁlng l
$361,605 derxived £rom pdblxc utilicy warehouueman operatlons._ The .

corrxesponding net income derived from all operations ;mounted ‘to

$53,103.

For the purpose of acquiring‘facilities.havipg a b66k  

value of $955,25¢ and presently being operaﬁéd under‘leéée,
applicant proposes to issue to its st&ckholders.596;47.shéres:oﬁ
its $100 par value capital stoeck and Promissory notesyaggregatingﬂ,
$251,296.59 repayéble in ten yea£$ and be#riﬁgintgreﬁﬁlat“the‘ |

rate of 5% per annum.




2.51576 MM

In connection with redeeming 596.47fsharés‘of its $lOQ“'

Par value capital Stock applicant reports that it_ié#ued‘prbmisébry‘ i
notes aggregating $50,000 repayable in five annﬁai installmeﬁts[and
bearing interest at the rate of 7% per annum, The‘com§a§y desires
to replace these notes which the application‘shows weré’issuéd
through oversight without prior authorization frém;theléémmission.

After consideration the Commission finds that: ‘(l) the
proposed stock and note issues ére for proper purposeé: (2) ﬁhe\
money, property or labor to be procured of paid for by tﬁe issue
of the securities herein authorized is reasonably requiredkfbf the
purposes specified herein; and (3) such purposesrare=n6t;hin~whoiex
or in part, reasondbly‘chargeable to—operating‘expense$ br,tof'
income. |

On the basis of the fbregoihg‘findinés we-conclﬁde ﬁhat' 
the application should be granted. A publichearing.is not
aeccessary. The authorization herein granted-ié\for thé*pﬁrpose»of,
this proceeding only and is not to be construed~aé‘ihdicétiveiof»7‘
anounts to be included in pfoceedings fdr‘the-deﬁerminafion 6f"j

just and reasonable rates.
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ORDER

" I? IS ORDERED that:

1. Ssacramento River Warehouse Company, on _oi after the
effective date hereof and on or before March 31,. 19762,.5.:1" l:he
manner and for the purposes speé.i‘.fied‘ in this précegding,. ma& i‘ssx‘:'.ey
not exceading 596.47 shares of its $100 par .val\ué” capi-téi stock
and promissory notes aggrega'ting not exceeding $301,296.5-9‘. The "
notes sha.il be §in the same form, or in s_ubstantiallf thel" same form, g
as Exhibits A and B attached to the application. R

2. Sacramento River Warehousethm‘pany shall f:i.'lé_wi‘th \

the Commission a report, or repoxrts, as reguired by'General-"Order

No. 24-B, which oxder, insofar as applicable, is hercby made’ a:

part of th:.s order.

3. This order shall bécome effcc&ive' when Sﬁcramen'to
River Warechouse Company has paid the fees prescribed bj .'Sec:“ti“.ons"
1904 (1) and 1S04.1 of the Public Utilities Code. |

Dated at 8an Francises , California,

this _Zr?% Qay of _NFCEMRER v 19L9
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