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Decision No. 76635 

--------

:BEFORE THE PUBLIC UTILITIES COMMISSION OF 'l'HE'S'l'ATE OF CALIFORNIA 

In the Ma:tter of the Applica'tion of ) 
SACRAMENTO R.IVZR. WARES.OOSE ,CO~Am' ) 
for authorization to issue shares ) 
of stock and promissory no-tes ) 

--------------------------~) 

o P' I N ION -..------

Applic: ation No. 51576, 
Filed December 24, lS69 

Sacramento Ri vcr Warehouse Company reques'ts an order of 

the Commission a'll'l:horizing i-t to issue 596.47 shares of i'l:s $100, 

par value capital stocj~ and promissory no'tes a9'9'reqa:ting $301,296'.$S:~ 

Applican'l: is a California corporation opera'tinq as a " 

public u'l:ility warehouseman in Colusa Coun'::y. In adcii'l:ion, it is 

enga~ed in various nonutility activi'ties. For -the year lS6S:~ the 

compa,ny reported opcrOJ.:ting revenues, :l.9'gre<;(l:ting $3,21S,126 including 

$361,605 derived from public uti1i'ty warehouseman opera'tions. The" 

corresponding net income derived from all operations amounted 'to 

$53,103. 

For the purpose of acquiring faci1i,ties having a book 

value of $955,254 and presently being opera'ted under lease, 

applican't proposes 'to issue -to i'ts stockholders S5)6~47 shares~ of 

its $100 par value capi,t:aJ. s't:oclt and promissory no-I:es: aggregating .. 

$251,2S6_59 repayable in -t:en years and bearin9' in'teres'l: at"the 

rate of 5% per annum-
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In connection wi-I:h redeeming 596.~ 7 shares of i-ts $100 

par value capital stock applicant reports tha.t i-e issued promissory 

notes a,ggresating $50,000 repayable in five ann'lal ins'callmen'ts and 

bearing interest a:t the ra-te of 7% per annum. The company desires 

to replace these notes which the application shows were issued 

through oversigh't without prior authoriz~tion from the Commission. 

After considera-t:.ion the commission finds 'tha'c: (1) the 

proposed stock and note issues are for proper purposes; (2) the 

money, property or labor to be procured or paid for by 'the issue 

of the securities herein authorized· is reasonably required,for 'the 

purposes specified herein; and (3) such purposes are not; in whole_ 

or in par'c, reasonably chargeable to opera'ting expenses or to,· 

irJ.come. 

On the basis of the foregoing findinc;s we conclude tha'l: 

the application should be granted. A pUblic hearing is not 

necessary _ '!he authorization herein gran'teel is for 'the purpose of 

this proceeding only and is not to be construed· 'as indicative of· 

amounts to be included in proceedings for the de'termination of 

just and reasonable rates. 
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IT IS ORDERED that: 

1. Sacramen't.o River Warehou!lc Company, on or after the 

effective 'date hereof and on or before March 31;, 1970,. in 'the 

manner and for the purposes specified in ~lis proeeedin9, may issue 

no't. exce~~in9' 5S6.47 sllares of its $100 par value capi'tal s't.oek 

and promissory no'ces a99rega'ting' no't. exceedin9 $301,.296.5,S. The 
, 

notes shall be in the same form, or in substantially 'the same form,' 

as Exhibits A and B. at'tachecl 't.o 'the npplication. 

2. Sacramen't.o River 'V'larehousc. Company shall file with 

the commission a report, or repor't:s, as required by General Order 

No. 24-B, which order, insofar as applicable,. is hereby: made a .•. 
" 

part of ,this order. 

3. This order shall become effce't.ive when Sacramen'!:.o 

River ~larehouse Company has paid 'the fees. prescribed by.Sec,tions, 

1904fo) and lSO~.l ofChe PUblic Utilities Code. 

Da't.ed at ___ --:;Sa:;:;ISZ1::::::..:F'nm:.:.==ef8W:::::::.~ _______ , California,., 

d(lY of __ ..... OwE;..I.Ciol:.E.mMBg,jE..,Q"-· _______ , 19k~ 
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