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DEcision No. 76639 

BEFORE'IBE PUBLIC utD..ITIES COMMISSION OF THE STATE OF CALIFOl?.NIA .. . 

In 'the Matter of the A~p11cat1on ) 
of BECKMAN EXPRESS & Wi..REBOtTSE CO. ) 
for an Order Authorizing: Assumption 
of an Obl1gat;on as :~uarantor._ 

o PIN IO.N ----_ .... - .... -

Application No,. 51544 
(Filed December ll~ 1969) 

Beckman Express & Warehouse Co. requests an order of the 
. 1.- ~ ", lilt ' ~ • 

Commission author1z~ it to assume the obligation of guarantor of 

payment of a $290~000 note. 
I' , I 

\ 

Applicant is a Ca.'lifornia corporation operating as a 

public utility warehouseman ~ the City of Berkeley~, and as, a 

highway COfDmon carrier in the Counties of Alameda, Contra Costa, 

San Mateo, Santa Clara. and Solano, and the City ancl County of 

San Francisco. As of October 31, 1969, the company's reported 

total assets less reserves amounted to $204,931, which .amount was 

offset by current liabilities ~ COIIImOU stock and earned surp,lus 
," . 

amounting. to $43,988, $40~OOO and $120,943~ res,ectivelY •. " 

The carrier f s shareholders. propose to, purcbase certain 

real estate and improvements located in the City of Berkeley, 
. , 

which the company nOW' uses for office and terminal purpos~s. under 

a lease. !he purchase pri.ce is $320,000', of which $30,000 is to' 
. '~.' . 

be paid down at the time of purchase, and the balance' of $290 ;000 

will be represented by a note repayable over a period of 15 years 
, " '. 

in monthly installments including interest at the rate of 77. per 

atm'Um en 'Unpaid balances. 

In addition to the security of a deed of trust, the, 

seller req,uires. appl:tcant's guaranty of pa.yment of' tbe'note. 
I.. r'" . '!".' 
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After considera7ion ~be Commission finds that the proposed 

guaranty will not be advel:se to the public interest. On the basis 

of this finding we conclude that the application should be granted. 

A public hearing 1s not necessary. 

ORDER .... _----
IT IS ORDERED that Beckman Express & Warehouse Co. may 

assume the obligation of guarantor in respect of a note in the' 

principal amount of not exceeding $290,000 by executing and deliver

ing a guaranty in the same form, or in substant:Lally the same form, 

as that attached to the application. 

'the effective date of this order shall be the date hereof. 

Dated at _ ..... Sr ... ;};Ioi,j ........ 'F);l ...... , .... o.·,lI,;Ico ..... ____ ._._, California, this ,?r'ZX 
day of __ Or.a-E .... CE ... M~B~Ei"'"-__ • 1969. 

.' 

Comm1SS!'OZler x. ". Cat"ov., '6e'!%2! . 
nocos:::arlly ·absont.: . did not-participate' 
in tho di:::pos1tion ot this· proceeding. 
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