risom g0 ORIGINAL

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application of

DOMINGUEZ WATER CORPORATION, Application No. 51593 .

Filed December 30, 1969
a Califoraia corporatiocn., : S
for authorization to extend and

renew outstanding obligations.

OPINION

Dominguez Water Corporation requeéts an order of the
Commission authorizing it to issue two notes in the aégiegate'
principal amount of $200,000 in favor of Bank of Ameriéa“NatiGnal |
Trust and Savings Association, and bearing interest atra-ratefof
1/2% above the bank's prime rate.

The proposed notes will renew and extend umtil,Marcﬁ 31,‘ 
1570 existing short-term obligations originally.incurred\for thé
construction, completion, extension or improvement oﬁ applicahtfs ‘
facilities and to improve its service.

After consideration the Commission f£finds that: (1) the
proposed notes are for proper purposes; (2) the money, ptoperty or
labor to be procured or paid forjby Ehe issue of the noteS'heréin

authorized is reasonably required for the purposes specified herein;
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and (3) such purfaoses arxe not, in whole or in par't‘:“,. _ reasonably‘:
chargeable to operating expenses or to income. & pdbliéfhearing-is‘
not necessary. |

Cn the basis of the foregoing findings wé conélﬁdé\tﬁ#ﬁ
the application should be granted. The authorization he:ein graht¢d
is for the purpose of this procecding only and is not to-be\éone
strued as indicative of amounts to be included in »roceedings for

the determination of just and reasonable rates.

IT IS ORDERED ‘that:

1. Dominguez Water COrporation, on or after the efféctive}‘
date hereof, for the purposes set forth in this proceeding, may
issue two notes in the aggregate principél amount‘of‘not'éxceeding‘

$900,000. S$aid notes shall be in the same form, or in sdbstahkially

the same form, as those attached to the application as Exhibit Nd.’z,

provided that the interest rate shall not exceced that dete:minea‘
in the manner described in this proceeding and the duc date shall

be no later than lMarch 31, 1970.
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2. Within thirty days after isSuing ‘thev notes herein ”
authorized Dominguez Water Corporation shall file with the
Commission a copy of each as actually issued. The ?iling shall
be in licu of a report, or reports, requiréd by Genéﬁai Orxdex .
No. 24-B.

3. This order shall become effective whefx Dominguéz

Water Corporation has pan.d the fee prescrn.bcd by Sect:.on 1204 (b)

of the Publ:.c Ut:.l:.t:.es COde.
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