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B::::::FORE THE P'OBLIC 'O'tILI'l'IES CO~nSSION OF THE S1'ATE OF CALIFORNIA 

:tn the Matter of the Applica'cion of ) 
) 

SAN DIEGO GAS & ELECTRIC COMPANY, ) 
) 

a corporation, for authori'cy to issue ) 
and sell $40,000,000 principal amo\m'c ) 
of i,t:s First Mor'tgagc Bonds, Series I( ) 
due 2000 and 500,000 shares of ) 
Ctlmula'cive Preferred Stock, %' Series, ) 
$20 par value ) 

---------------------------------) 

Application No,. 5,155' 
Peti tiol'l for Modi ficy,'t ion . 

Filed January 28', 1970 

FIRST SUPPLEMENTAL OPINION 

I: connec'tion with a proposed issuance and sale. of bonds, 

by Ordering Paragraph No.1 of Decision No. 76643, da:t:ed January 6-, 

1970, in -the cibove-enti,t:led ma:t:'ter, the Commission authorized 

San Diego Gas & Eleetric Company to execu't:e- and deliver an Elevcn't:h 

Supplemen'f:al Indenture in the same form, or in substantially 't:he 

same form, as that filed in this proceeding as Exhibi'c D, and 

providing £or- an in:t:erest ra't:e and redemption provisions as ::et 

forth in 't:he applica:tion. Said applica't.ion contemplates a five-

year res't:riction on refunding a'r:. a cos't: of money less 'than the 

initial yield to the retail purchasers of 'che bonds. The u'tili't:.y 

sceJcs authority to rcla:te said restriction to '!:he COS'I: of. money.-

to '!:he company. 
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Moreover, the petition indicates that a'c the time -the 

sale of the bonds is consummated the company's borrowings for 

tQmpor~ financing of i-cs cons-t.ruc't:ion pr09'ram will amount -t.o 

$15,000,000, which amount is $~,OOO,OOO less than the estimated 

$21,000,000 set forth in the application. 

After considera't.ion -!:he Commission finds tha-t, the change 

in the five-year res-tric'cion on refW'Jdinq would no'to be adverse to, 

'the public interest. On 'the basis of '!:his finding we conclude tha't: 

the petition should be gran-ced. A public hearing is not necessary •. 

FIRST SUPPLEMENTAL ORDER 

IT IS OROERE:O 'tha'c Orderin~ Paragraph No. 1 of .occ:Lsion 

No. 76643, dated Januaxy 6,. 1970, is hereby amended to' read as 

follows: 

1. San DiC9'o Gas & Elec'tric Company may execute and 
deli ver an Elevcn't:h Supplemental Indenture :in 'the 
same form, or' in subs-t:antially 'the saxne' form, as 
that filed in 'this proceeding as Exhibit D, and 
providing' for an intcres't: ra'ce and redemp't:ion 
provisions as set fort:h in '!::he application, 
except that the proposed five-year res-t:rie'tion 
on refunding may be based upon 'the cost of money 
to applicant. 
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IT IS FURTfIER ORDERED that said Decision No. 766.i!.3 

shall remain in full force and effec't, except as modified by 

'this decision. 

This order shall become effec'tive when San Diego Gas & 

Electric Company has paid the' additional fee prescribed by 

$ec-tion lS04(b) of '!:ble Public utilities Code, which fee',is $&,000·. 

Dated at 

this y~ day of 

PUBLIC UTJUTlfS"CCMMfSS:rm 
STATE OF ~R."'lA , 
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san' Dito£o , California,. 

FEBR'UARY' '", , 1970,. 
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