
Decision N~. ___ 7_6_9_68 ___ _ 

BEFOlm TBE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the Matter of the Application of ) 
) 

AQo1E TRANSPORTATION, INC.· ) 
) 

for authority to issue a promissory ) 
note secured by a Deed of Trust. ) 

------------------------------) 

OPINION ---- ...... ~--

Applica·t;ionNo-.. 51737 ., 
File4 February 27, lS70, 

Acme Transportation, Inc. seeks an order of ,'the commission 

authorizinq it to exeeu:te a Deed of 'rrus'l: and ,tOo issue a no'ce in 

the principal amount of $l74,000. 

Applicant is ~ California corpora'cion engaged in 'trans­

por'ting,petr?leum and pc'crolcum procluc'ts in major portions of the 
... f, ,. :.:. ... ,' ',., 

Sta:~e:::.asa b.igh~~y common carrier and a pc't:rolourn irresular l:"oute 
>'::~:t::,: ' " ,.:":,,:,, 

carrl:er. In ae.di tion, the company operates under the jurisdic,tion 

of this Commission ao. a hi9'hway con'trac't carrier and a radial, 

highway common carrier, and opcra'tes in the Sta'tes of California, 

Nevada and Oreson under the jurisdiction of the Inters'l:a'te Commerce 

commission. For the year lS6S, 'the company reports 'to'tal operating 

revc-nue:; and ne't income arnoun'l:in9' to $2,55$,Sll and $l07',65,1, 

respectively. 
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Th.e carrier proposc:z ,to e,,--panc'l and· modernize i,ts heae!-

quarters office at 2$32 Ciant :Road, San Pablo, California.. I~'l. this 

connection, ~pplican/: intend:z. 'to con:;·truc'l: a nQ't'l office building 

with increased space and an employee parking lo·t, and to acqui,re· 

office furnishings and equipmen't for ·the building. 

'I'he applica'tion shows that ·the company has ob,t:ained f:-om 

The Mcchanica Banl~ of Ricbmond a C01'l.'Il'ru:l:men't: for a loan of $174.,000 

in orde:: ·to finance the proposed expansion and modcrniza:l:ion., 

Applican'/: will add ,to i'l:.s working capi'cal 'the excess func1s·, if any, 

to be derived from said loan.. 1"'~c loan is 'to be evidenced by a 

promissory note in the principal al',,\oun·t:: of $17.t!·,000 l::cpay~le in 

180 monthly ins·tC'.l.llmcn'ts of $1,801.10 including in'teres~t at 'the 

ra'te of S-1/4% per annum. 

The not:e will be sccured by a Deed of Tru:;1:. on an appro,::-

ima:te1y 6 .. 70 acre parcel of land loc~:tce in San Pablo, California., 

Such parcel is 'the property which the carrier presen'tly u'tilizes 

for i,t$ hcadquar'ters office and principal 'terminal, and is 'the 

parcel upon which i'c in'cendz co cons'truct the now office building 

an.1 cmploye~ parl~ing 10'1:. 

After considcra'tion 'the Commission finas. 'l:1'1a:l:: 

1. Theo proposed no'teo is:::ue is ~or proper 
purposos. 
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2. The money, propercy or labor 'to bc~procured 
or ~id for by 'i:he is:::ue of 'clla no'te herein 
Zl.'t.!:l:h.ori::ed is reasonably required for the 
p"I:rl?oses specified herein, 'tvhich purposes 
a:t'~ no'l:, in whole or in pi!lr't, reason~ly 
cl':.::.rS'e~lc to opera't::ing expenses 01' ,to 
i:c.comc. 

3. 1'110 proposed Deed of Tr~'c .. .;ou1d no't be 
adverse 'to 't:'l'le pUblic in'cerec'l:;. 

." 

On tho basis of 'the foregoing findings we conclude 'tha:c 

'the application should be gran'ted. A public hearing is nO'1: 

necessary. 

1. Acme 'I'ransporta'tion, I~c., on or af'tor the- effec'l:ive' 

d~te hereof and on or before June 30, lS70, for the purposes 

cpecified in '~is procecdin~, may is~ue a note in ~e principal 

amount of no'!:: exceeding $174,0.00, and may execute a :Deed c>f 'l'ru:z't. 

The d.ocuments :.ha.ll be in 'the :xnue form, or in sttbs'tZl.n:tially -the 

same form, as those filed in this l?roceeciing, and shall con'tain 

ter:ns and property aescription consis,tent with 'the appliea.'l:ion • 

. " -
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2. Acme 'l'ransporta:tion, Inc. $h~ll file wi'th the 
, . 

Commission a rcpor't, or repor'l:.s, as requireS by General Order 

No. 24-B, which oraer, insofar as applicable, is hereby made a 

part of this order. 

3. This order shall become offec'tive when Acme 

Transportation, Inc. has paid 'the fee prescribed by Section 190~(b) 

of 'tho l'Ublic Utilities Code, which fee is $3~.3. 

Dated a't __________ ...;San=::..:;Frn..:.::.:n~e;;.::is~e~o ___ ,. California, 

this 24,Z6 day of __________ .;,;.;M.A.;.:k..;G.;.:H ___ ,lS70. 
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