Decision No. 77218

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application of:

JANSEN TRANSPORTATION CO., INC., 2
California corporation, for authority
to issue a promissory note and deed
of trust incident to the acguisition
of ncw terminal property, pursuant to
Sections 81C~830 and 851-853 of the
California Public Utilities Code.

Application No. 51848
Filed April 27, 1S70

OPINION

Jansen Transportation Co., Inc. sccks an oxder of the
Commission authorizing it to exccute a Deed of Zrust and to issue
a note in the prinecipal amount of $135,275.

Applicant is a California corporation engaged in trans-
porting spccial commodities as a highway common carricr between
points and places in the Los Angeles Territory. In addition, the
company operates under the jurisdiction of this Commission as 2
highway contract carrier and a radial highway common carrier,

iz sukject to the jurisdicticn of the Interstate Commerac
Commiszion. For the year 1959, the company reports tdtal operating
revenues and net inecome amounting to $797,570 and $28,302,

respectively.




The carrier proposes to purchase approximately 3.69 acres

of real property located near the City of La Puente, which property

would be used for terminal purposes. The purchase price of
$175,275 is payable by $40,000 in the form of cash with the
balance of $135,275 to be represented by a note repayable in
monthly installments of $1,085 or more including interest at the
rate of 7-1/2% per annum on unpaid principal. A Deed of Trust on
the new terminal property will secure said note.

After consideration the Commission finds that:

1. The proposed note issue iz for a proper
purposec.

2. The money, property or labor to be procured
or paid for by the issuc of the note herein
authorized is reasonably required for the
purpose specified herein, which purposc is
not, in whole or in part, reasonably
chargeable to operating expenses or to
income.

3. The proposed Deed of Trust would not be
adverse to the public interest.

On the basis of the foregoing findings we conclude that

the application should bo granted. A public hearing is not

necessary.
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IT IS ORDERED that:

l. Jansen Transportation Co., Inc., on or after the
effective date hereof and on or before September 30, 1970, for the
purpose specified in this proceeding, may issue a note in the
principal amount of not exceceding $135,275, and may execute a
Deed of Trust. The documents shall be in the same form, or in
subétantially the same form, as those attached to the applica&ion
as Exhibit A.

2. Jansen Transportation Co., Inc. shall file with the
Commission a report, or reports, as required by General Orxder
No. 24~B, which order, :insofar as applicable, is hereby made a
part of this order.

3. This oxder shall become effective when Jansen Trans~
portation Co., Inc. has paid the feec prescribed by Section 1904 (b)

of the Public Utilities Code, which fee is $272.

Dated at \JZ»\J Zﬁd‘zﬂ it € O , California,

this _/97% day of DMty , 1970.
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