
Decision No. __ 7_7_3~5_1 __ _ 

BEFORE T.BE P~LIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the matter of ~e application of 
PACIFIC GAS AND ELECTRIC COMPANY for 
an order authorizin~ applicant, among 
other things, to issue, sel~and 
deliver shares of its common stock in 
the manncr, to the· amount, and for 
the purposes set. forth herein. 

(Financial - Common Stock) 

) 
) 
) 
) 
) 
) 
) 
) 

--------------------------------) 

Application No. 51899 

FIRST SUPPLEMENTAL ORDER 

By Ordering Paragraph No. 1 of Decision No. 77313, aated 

June 9, 1970, in the above-en'titled matter, 'the Commission authorized 

Pacific Gas and Electric Company to issue, sell ana deliver not 

exceeaing 2,349,467 shares of its $10 par value common stock sUbject 

to certain conditions. In accordance with previous requests by the 

utility, the second sentence of s~id paragraph reads as follows: 

"The subscription price shall be at leas'/: 89" 
of (i) the closing price of said shares on the 
New York· Stock Exchange on J'lJ:tJ.C 12, 1970, or 
(ii) the price at which said shares arc traded 
on the Now "{ork Stock Exchanejc in the las'/: 
transaction prior to 12 o'clock noon Eastern 
Daylight Saving Time on June 15, 1970, whichever 
is lower." 

n~e company now desires authority to compu/:e the sUbserip-

tion price so tha'c, it will be at least S~'" of the las't repor'ted sale 
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price of the shares on the New York S'l:ock Exchan9c prior to 'the time 

the sUbscription price is set. 

After consideration the commission finds '~at the proposed 

compu'tation ehan9'c pertaining to s~id s~scription price is 

reasonable. On the basis of this finding we conclude that ordering 

Paragraph No. 1 of Decision No. 77313 shoul~ be modified to reflect 

said change. 

IT IS ORDERED that 'the seeond sentenee of Ordering 

paragra.ph No. 1 of Decision No. 77313, da:l:eo. June 9, 1970,; is hereby 
I 

amendeo. to read as follows: 

The sUbscrip,tion price shall be at least 89% c·f the 
last reported sale price (regular way) of the common 
stoe:k on the New York Stock Exchange prior to the 
time the subscription price is set. 

IT IS FURTHER ORDERED '~at $ai~ Decision No. 77313 shall 

remain in full forcc· and effect, except as modified by this order. 

'.rhe effcc,t:ive dOlte of this order is ,the d.:J.te. hereof. 

Dated <:l.t _______ ...:$,;::n.:::;.n...;:F;..:'l'7\n.-:.;{'W!(:O:;::· ;M;.. ____ , ': california, 

'!:his IP.~. day of ________ J_U_N_E _____ , 1970 .. 
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