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Decision No. -7+2 ...... 4to'.iS ..... 2""'----

BEFORE TEE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In 'the Matter of the Applic~:l:ion of: ) 
) 

G.. I. 'rR'CJCI<ING COMPANY,. ) 
) 

a corporation, for authori'l:y 'to ) 
.. issue promissQry noto and execute ) 

'~", .... ~,,,,Sand deliver dcca of trust pursuant '1:0 ) 
.~ . .: ' :).' Sections 816-S30 and 851-853 of ) 

the California Public Utili,ties Code.. ) 
) 

OPINION ... -.-_- .... --- .... 

Application No. 51990 
Filed June 24, 1970 

G.. I.. Trueking Company requcs'l:S an order of 'the 

Commissiion a'.J:l:horizing- it to cxecu'l:c and deliver a Deed of Trust, 

and 'to issue a note in 'the principal amoun'l: of $2·,000,000. 

Applicant is a California corpora'cion opera'ting under 

'!:he jurisdiC'l:ion of 'chis Commission a~ a hig-hway common earrier of 

general commodities in portion~ of Southern California. In 

addition, 'the company performs motor carrier opera'tions under 

permits issued by this COmmission, and operates uncler the 

jurisdic'cion of the Inters'tate Commerce Commission. For the year 

1969, the carrier reports total operating revenues and ordinary 

income of $5,813,840 and $94,313, respectively. 
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The company proposes to acquire approximately 10.3 acres 

of unimproved real property to bc paved and landscaped adjacent to 

its motor freight terminal facility located in the City of La 

Mirada. Applican't intenas to construct on saia property a rail-

servca, truck-high dock, high density sprinklcred tilt-up concrete 

building of approximately 124,500 squ(lre fee't.. The reported total 

cost of $1,187,000 i~ segregated between land acquisition cost and 

improv~ent cost in respee'l:.ive amounts of $412,000 and $775,000. 

In order to obtain a major portion of ·the funds for 

m.eeting said land acquisition and improvemen't costs, applicant 

proposes: 'to borrow $914,000 from Bank of America National Trust 

ana Savin9's Association, the borrowing to be represcn'tcd initially 

by a short-term 9-3/4% note. The balance of $273,000 is to bc 
obtained from the disposal of property located in the City of 

Commerce where applicant. had a 'terminal facility prior to moving 

to the City of La Mirada. 

The carrier proposes to issue a $2,000,000 no'ee in favor 

of said batik, and to apply the proceeds toward rcpayinq said 

$914,000 short-term borrowing- and a previously au'thorizcd $1" 050,000 

note, the estimated balance of the la't'ter being $1,009,349 as of 

the anticipa'tcd date for repayment. Any excess funds will be used 

for workin9' capital. Said $2 .. 000,000 no't:c will be repayable in 

60 monthly installments of $21,630, including interes~t at the rate 

of S% per annum on the dcc:reas:i.n~ balance of principal: the cn't:ire 
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balance of principal and. intercs't unpaid will be due and payable 

on Februilry 10, 1976. The no'te will be secured by a Deed of Trust 

encumbering property loca'tea in the Ci'ty of La. Miraaa. 

After consiaoration the Commi~sion finds that: 

1. The proposed nO'l:e issue is for proper 
purposes. 

2. The money, property or l<lbor to be procured 
or pa.id for by 'the issue of the no'teo herein 
au'thorized is reasonably required. for 'the 
purposes specified horein, which purposes 
are nO'I:, in whole or in par'c, reasonably 
chargeable to operating expenses or to 
income. 

3 • The proposed Deed of Trust would nO'1: be 
adverse to 'the public il'l.'tcrest. 

On the basis of 'the foregoing findings we conclude that 

the applica:cion should be 9'ranted.. A p\1blic hearing is not 

necessary. 

o R D E R .... ----~~ 

IT IS ORDERED '~t: 

1. (;. I. 'rrucking Company, on or after 'the cffce'ti va 

gate hereof and on or before June 30, 1971, for 'the purposes 

specified in this proceeding, may issue a note in the principal 

amount of no't cxceedin9' $2,000,000, and may execute and deliver 

a Deed of 'l'rus.'t. 'I'he documents shall be in the s~e form, or in 

subs,t::antially the same form, ~ 'tbose- ~:ttaehodtQ ,th(lt ~pplica:tion 

as EXhibits h and B, respoctivoly. 
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2. G. I. Truekin9 Company shall file with the Commiss1on 

a report, or reports, as required by Gener~l Order No. 24-B, which 

order, insof~r as flppliewlc, is hereby made a par'!:: of this order. 

3. This order shall beeome effec't:ivc when G. I. Trucking 

Company has paid 't:he fee prescribed by Section 1904 (b) of the PUblic 

Utili-t:ies Code, which fee is $1,982. 

Dated at _______________ ~ ____ ~ ___ clMo ___________ , California, 

this /tfc= day of ________ tlt_t_T_, ' ____ , lS70. 

PUBLIC UTfUTtES COMMt~ION 
STA'l'E OF' CALIP'OR~ 

Chairman 


