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BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application of

CONTRA COSTA TERMINALS, INC.

| Application Ne. 52051
for authorization to execute cvidence Filed July 21, 1970

Of indebtedness with

CROCKER CITIZENS NATIONAL BANK

QRINION

Contxa Costa Terminals, Inc. requests an oxder of the

Commiszion authorizing it to issue 2 note in the principal amount

of $20,000. |

Applicant is a California corporation enga%ed in:busiﬁess
as 2 public utility warechouseman in the City of Concérd; For the
year 1S69, it xeports operating revenues of $53,406 ﬁnd a net
income of $5,042. As of December 3L, 1969, the compﬁny's reporteé
total asscts of $189,550 are offset by equiﬁy and lioabilities.
amounting +to $111,995 and $87,555, respectively.

Pursuant to authority granted by Decision No. 71426,
dated October 18, 1966, in Application No. 48796, applicant $xccuted

& Deed of Trust and issued a note in favor of Crocker-Citizens

National Bank, which note has a reported unpaid balance of $61,893
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as of Decenber 31, 1969. The company Proposes to construct,a

50' x 96' addition to its existing buildings. In connection with
fiﬁancing such addition applicant, as an advanéc undex said Deed
of Trust, proposes to issue a note in the principal amount of
$20,000, xcpayable in monthly installments of $300 including
interest on unpaid principal at the rate of 9-1/2% per aﬁnum.

After consideration the Commission finds that: (1) the
proposed note is for a proper purpose; (2) the money, property or
labor to be procured or paid for by the issue of the note herein
authorized is reasonably required for the purpose specified herein;
and (3) such purpose is not,. in whole or in parﬁ, feasonably
chargeable to operating expenses or to income.

On the basis of the foregoing £findings we conclude that
the application should be granted. A public hearing is not
necessary. The authorization herein granted is for the purpose
of this proceeding only, and is not to be construed as indicative

of amounts to be included in proceedings for the determination of

just and reasonable rates.
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ORDER

IT IS ORDERED that:

1. Contra Costa Texminals, Inc., on or after the
cffective date hercof and on or before October 31, 1870, fox tﬁe
purpose specified in this proceeding, may issue 2 note in the
pridcipal amount of not exceeding $20,000. The note ghall be in
the same form, or in substantially the same form, as that attached
to the application as Exhibit A.

2. Contra Costa Terminals, Ine. shall f£file with the
Commission a report, or reports, as required by General Oxder
No. 24-B, which order, insofar as applicable, is ﬁcreby m#de-a
part of this order. |

3. This oxder shall become effective when Contra Costa
Terminals, Inc. has paid the minimum fee prescribed by Scction

1504 (b) of the Public Utilities Code, which fee is $50.

sated at San Franeisco. ., California,

this /& ‘aay of AU‘GUST ., 1870.

Commissioners’

Commissioner J. P.IVukﬁgiaa"Jr-,jbbing.
=~ ¢ = moceszarily ab-ent, did met-participate
in tho disposition of this procecding.




