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Decision No. 77676 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE S'tA~E OF CALIFORNIA 

In the Matter of 'the Application ) 
) 

of ) 
) 

MILES TAm, LINES, INC. for aU'thori'l:,y ) 
'to issue stocl~ and promissory no't:.es ) 
and for SAt1 CROOKSHAN.KS, elba SAH ) 
CROOKSBP.N"'~ CO., 'to- purchase s't:.ock. ) 

--------------------------------) 

OPINION 
-.-,-.-~---

Applica'tion No. 5212S 
(Filed ,Aug-us'l: 13, lS70) 

Miles 'I'anlt; Lines, Inc. (Miles) sccl<:s an order of the 

Commission au'l:horizing i'l: 'co issue 6,750 shares of its $10 par value 

common stock and promissory no'ces in the aggreqate principal amoun'c ' 

of $67,500. Sam Crookshanks, doing business as Sam Crookshanks ,Co., 

seekc au-chori ty 'co purchase 2,500 of said shares. 

Miles is a C<llifornia corpora'cion incorporated on or 

abou'l: Augus'c 7, lSGS. I'I: opera'cas as a highw.:l.y common carrier and 

a pc't:roleum irrcqular route carrier pursuan'l: 'co- ccr'~ifica;l:es of 

public convenience and necessity 9'ran'tcd by Decision No. 7GS2S dated 

February 20, lS70 in Application No. 51564, and under pormits 

~ut.horizinq oper<l:t.ions as a dtll'np truck carrier and a radial bighway 

common carrier. For the firc'c,. oix mO~'lthc of 1970 the carricr repor't.cd 

gro$S and nc'!: operating revcn\,les of $434,8S5 and $23,163, 

rC$pectively. 
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Sam Crookshnru~s possesses permits to· operate as a highway 

conerac't carrier and a radial l'l.ighway common carrier, ond h~ holds a 

certificate of public convenience and ncccssi'cy au'thorizin9 him to 

ope:r~:te as a pc'trolcum irro~lar route carrier (Decision No. 476SS 

da'ted Sop'tember 16·, lS52 in ,,~pplication No .. 33675). For the year 

lS6S he, repor'ted operating revenues, o'tbcr income, and nc't. income 

amoun'ting 'to· $46,460, $60,355, and $63,S15, rcspeC'l:ivc1y. 

Miles proposes 't,o issue 6,750 shares of i'l:::'; $10 par value' 

common stock and. no't.ez in 't.he a99'rc~atc princip~l amount of $67,500; 

all in exchan9'~ for $135, 000 cash~ The no·tes will bear interes't 

payable monthly on 'the unpaid. principal balance ~·t a ra'ee equal 

'to 1% over the prime rate a!Z may be established from timc-'to-time 

by ~he Baru~ of America (San Francisco Main Office). Principal will 

be repayable in 24 equal monthly installments commencing 37 months 

after 'tl'l.e date of 'the notes. 

I1iles plans 'co apply the proceeds as follows: 

Purchase of opcra'ting cquiprncn't 
Worl~in9 capi'cttl 
I1at.erials and supplies 
Dischargo of obligacions incurrod 

in connec,tion with 'the organiza­
tion and e:;'cZl.blishmcnt of 'the 
eorpora;\;ion 

$ 92,500 
30,000 

7,500 

5,000 

$135,000', 

Pursuan't to Sec'cion 852 of 'the P~lie 'O"t:i~lities' Codo, 

s~ CrooJ-:chanks, being a pC'l:role,zn irrog'ular roU't.c carrier.. s¢cks 

nu'thori·ty to purchase 2,500 of the G,7S0 shares of's'toek which lfJ:les 

proposes to issue. 
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After consideration the Commission finds that: 

1. The proposed stock and note issu~= arc for 
proper purposes .. 

2. The money, proporty or labor to be procured 
or J?::.:i.d for by the i~sue of 'the z't:ocl<: and .notes 
herein authorized is rc~sonably required for 
the purpcscs ~p~cificd horein~ which pur-
pose:: arc not, in whole or in part, .. :r:cason­
~bly charscable to operating cxpcnao: or to 
income .. 

3.. Thcpropo::~d purchase of stock by $<)m Crookshanks 
woulcl not be adverso to the public interest'. 

On the basis of tho foregoing findinqs we eoneludethat 

the application should be granted.. A public hearing is not necessary .. 

ORDER ___ .......... iIIIIIIIt'_ 

I~ :S ORDERED that: 

1 .. Miles Tank Lines, Inc., on or after the effectivo date 

he=co£ ~n:S on or bGfore December 31,1970, for th~ purpoccs sf?Ccified 

heroin. rnzy issue and sell, ~t par f~r cash, not exceeoing 6,750 

sh~res of its $10 par value common stock, of which Sam Crookshanks 

m;:.y pure'h(!sc not exceeding 2,500 shares. 

2.. Mile:3 'I'anl~ Lines, Inc., on or after tho" effective date 

hereof <lnd on .or !leforc December 3l,. 1970, for the pUX'poses specified 

he:r.'ein, may is:::ue its promizzory notos in the aggregAte principal 

a:nount of not exceeding $67,.500, which notes $hall be in the same 

ferm, or in ~t1bstantially the same form, as Exhibit No, 3 attached 

to t~e a~plication ... 

3. Milec 'I'ank Linos, Inc, shall file with the Commission 

a report, or r~ports, as required by G¢n~~al Order No. 24-B, which 

oreer, insof~r ~s a?plicable, is hereby ~de a 9art of this ordor .. 
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4. This order shall bocome effective when Miles Tank.Lines, 

Inc, has paia the fees prescribed by Sections 1904(b) and 1904.1 of 

the Public Otilities Code, which fees are $136 and $136, respectively, 

amounting to a total of $272 .. 

Dated at ____ &eIlCl::;::...;..Jo'ran;;.;;;;.d8_IJeO;.,; ____ , California, this 

/ ~ day of ___ -=S;.::E~P.:..;TE:;.:.M;.;.;:j8;..;:E.;.:.;;R __ , 1970. 
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