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BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE os'w‘c.A.LiromIAf_" -

Decision No. | 7843

en the Matter of the Application
of A, R. PEARSON TRUCK CO., INC.,
2 corporation, for authorlty to
sell 1ts warehouse and terminal . Application No. 52178
Froperty, purseant to Sections , (Fllcd September 2‘ 1970)
051-853'of tae California Public

Ctilities Code,

OPINION

A. R. Pearson Truck Co., Inc. requests authorit&to;sell -
its present warehouse and terminal preperty 1ocated‘ate4720tEa$t‘
26 Street, in the City of Vernon, to Oltmans Construction Company |
and Oro Const*uctxcn Co. for the total consideration of $270 000 |

Apptxcant is presently conductlng operatmons as a publlc“‘
utility warchousexan in the City cf Vernon im 5,0 0 square: feet of“‘%
space pursuant to a prescriptive right set forth in’ Commisszon
order dated July 26, 1960, in Case No. 6673. Applicant also con-‘
ducts operations as a h:ghway common carrier pursusnt to DeclS;on

No. 55827, cdated November 12, 1957, ln.Applxcatlon No. 36197

Applicaat has entered into a plan whexeby lt has. eleetedf o

volutary liquidation ¢f the corporation, w1th’a'd13tributmon in
kind of its assets to its sole shareholder A;(R;~Pearson;' By
separate application (Application No. 52177) applicantISeeks'
autoority to ttaa fer its carr:er operatlons to Pearson Trucklng
& Rigging, Inc. As a part of the plan of 1iqu1datlon 1t 13 the '
intention of applxcant to dmscontxnue its publzc warehouse-opera-”
tions by subsequent sale of 1:3 prescr;ptﬂve autnor*ty to 2

purchaser desiring to engage in such services Wlthln the CltY of

Vernon. TUntil such time as a buyer can be Iocated‘applicaptﬁand T




A._52178 ds

Peaxrson Trucking & Rigging, Inc. propose to~oontinue-operatiopsjin"
the present premises on a co-use basis with the purcheeers of'-the‘- \
property on a month-~to-month basis. | | |
The consideration for the purchase of the property is to
be paid as follows: $50, 000 in cash; $53 000 to be paid by an-
ccsumption of a present encumbrance on the property and. the balance’”v |
of $162,000 to be paid by the issuance of a prom::.ssory ‘note peyable a |
in monthly installments of $1,595, 28 principal and :.nterest w:.th
interest at the rate of 3-1/2 percent per annum, commenc:.ng, onx the
first day of November, 1970, and. continuing - thereafter unta.l
October 1, 1985, when the prmc:.pal and :.nterest rem.ainmg unpa:x.d
shall become due and payable. | _ |
After consideration the. Comm:.ss:.on £inds that the proposed‘ :‘;,
sale and transfer of the property herein cons:.dered would not be |

adverse to the public interest, A public hearing is not rze_c_essaryv.“

IT IS ORDERED that after the effectn.ve date hereof A R
Pearson Iruck Co., Inc. may sell and trans‘-'er the warehouse and

terminal property located at 4720 East 26 Street, in the City of
Vexnon.,

The effective date of this order shall be twenty days
an.ter the date hereof. |

Dated at Sex Hacs

day of OCTOBER . 1970.

, Comm:.ss:.oners ‘
comissaonor A. W. Gatov, being: .
necessarily absent, a4 not pmicipat&.
in the &isposition of th.i.: procoedine




