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Decision No. 77843 

BEFORE TEE PUBLIC UTnITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the Vatte~ of the Application ! 
of A. R. PEA..~ON TRUCK CO.> INC., 
:! corporation, for authority to 
sell its warehouse and terminal 
J:roperty, pursuant to Sections , 
OSl-8S~ of the California Public 
'Ctilities Code. 

App.lication No,. 52178: ' -
(Filed September Z, 1970) 

o P I -N I ON .......... ~----

A. R. Pearson Truck Co., Inc. requests authority to- sell 

its present warehouse and terminal property located at 4720 East 

26 Street, in the City of Vernon, to' 01tmans Construction, C:omp.:lny 

and Oro Construction Co. for· the total consideration of $270~OOO:. 

Applicant is presently conducting operation.s. as a public 

utility wa:-ch~usc;can in the City cfVcmon in S~COO square-feet,of 

space pursuant to a prescriptive right set forth in'ComxO.!ssion 

order dated July 26, 1960, in case· No. 6673. Applicant also con"; 

ducts o?erat:.ons as a highway cOxr:.!t.on carrier pursU3nt'to Dec'is:ion, . . 
No. 55827, G<i.ted November 12, 1957,' in Application No. 3619"7. ' 

Applica:lt h~s entered into a plan whereby it has, elected' 

volunt.:l.ry liquidation of the corporation, with, a distribution in 

Id.nd of its assets to its sole sb3reho1der A. R. Pearson.' By 

separate application (Application No. 52177) appli~ant seeks· 

~uthority to transfer it$ carrier operations to Pearson Trucking 

& Rigging, Inc. As a part of the plan of liquidation it is the 

l.ntention of applicant to discontinue its public warehouseopera-. 

tio::l.s by s"\!bsequent sale of its pre:;.criptive·authority to a' 
'. " " . 

purchaser desiring to engage in such services within the City of 

Vernon~ Until such tim.~ a.s a buyer CAn be loc::I.ted apr>licantand ' 
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Pearson Trucking & Rigging, Inc.' propose to continue operations in 

the present premises on a co-use basis with the purchasers oi-the 

property on a month-to~onth basis. 

The consideration for the purchase of the property is to 

be paid as follows: $50,000, in cash; $5S,000 to' be paid by an 

$.csumption of a present encumbrance on the property and the ba'l.a.nee . 

of $l62~OOO to be paid by the issuance of a promissory note payable 

in monthly installments of $1,595..28 principal and interest,with' 

interest at the rate of 8-1/2 percent per annum, commencing. on the, 

f,irst day of November, 1970, and continuing -thereafter until 
r . 

October 1, 1985, when the principal and interest rem.a.:Lning; unpaid 

shall become due and payable. 

After consideration the. Commission finds that the proposed ~, 

sale and transfer of the property herein eonsideredwould not ,be 

adverse to the public interest. A public.hearing'is. notneeessary. 

IT IS ORDERED that after the effective date hereof,A. R.' 

Pearson Truek Co., Inc. may sell and transfer the warehouse and 

te:rmin.al property located at 4720 East 26 Street, in,the City of 

Vernon. 

The effective date of this order shall -be twenty days\. '.' " 

after the date hereof. 
San F7:a.nclaco Dated at _________________ , 

day of OCTOBER > 1970. 
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