Decision No. 77868 - @Rn@ﬂ NA o .
BEFORE THE PUBLIC UTILITIES COMM&SSION OF THE SIATE OF. CALIFORNIA

In the Matter of the Application of )
Southern California Water Company )
for authority to issue and sell not )
exceeding $3,000,000 aggregate
Principal amount of its First
Nortgage Bonds, 9-1/2% Series due

) Application No. 52234

)

)
1275, and to execute and deliver a )

)

)

)

FPiled October 8, 1570

Supplemental Indenture dated as of
Noveﬂber L, 1270,

Southern California Water COmpany*requests;an‘order‘o£i~-'-‘

the Commission authorizineg it to execute and deliver‘a Supplémenﬁaiff"

iIndenture, and ko issue and sell not exceedlnc $3,000 OOO aggregatc jﬁh o

principal amount of its' Plrst Mortgage Bonds. J-L/ZV Scrles
due 1575. |
Applicant is a Callfornla corporatlon.operatlng publlé“f\“l
utility water sy*temu in: port;ono of the Countmcs of COntra Costa,ijf
Impexrial, Los Angeles. Orange, Sacramento, San Bernardmno-and
Ventura. In addxtzon, the company rendcrs electrlc scrv;ce 1n the
vmcln;ty of Big Bear Lake in San Bcrnardlno COunty. For the twelvc

months cnded Auvgust 31, 19 70 the utlllty rcports total operatxng ,'

revenues and net income of S14, 568,147 and $2 002 736, respcctlvcly;@;.ﬁ.‘ I

w, !




A.52234 MM

The utility proposes to issue and oCll $ 000 000 aggre-oef'”“' |

gate principal amount of its First Mortgage Bonds, 9-1/2V‘°er1eo'e"ﬂ'
due 1975 to Lumbermens Mutual Casualty Company at a prmce equal

to 100% of the pr;nclpal amount thereof wth xnterest acerulng

from the date of del;very and payment.‘ As'compensat;ongfor |
negotiating the sale of the~bonds, applieant intends‘toLoey;Deae ;ﬂ

Witter & Co. Incorporated and K:rkpatr;ck. Pettls, Sm;th,

Polian Inc. a total fee of $22,500, computed on. the baems of 3/4 Of‘fJ’

1% of $3,000,000. The bonda wzll not'be redeemdble, and wxll be
secured by an existing Indenture as heretofore aupplemented and
as further supplenmented by a new-Supplemental‘Indenture‘togbeg'”‘

dated as of November 1, le70.

The proceeds to be derived from the sale’ of ‘the new-bondv;f~'7“'I

will be applied to discharging the outﬂtandlng‘sz OO 000 o£ benk
loans to applicant incurred for f;nancxng construet;en and
acquisition of utzl;ty properties, and to flnancxng a part of the
utility's 19270 construction requzrements. Saxd sum of $2,900 OOO
includes $1,900,000 represented by unsecured notes authormzed by
Decision NO. 76361, dated November 4,‘1969; in app;zcatmong

No. 51425.




A.32234 MM

Applicant's capitalization ratmos és of Augugt 31 1970,,:
adjusted to give effect to the proposed $3, 000 OOO bond xseuc ares; “
reported as follows- |

Long-term‘debt, SS.Q%

Preferred stock 6.6
‘Common stock

equity '34.8“
Total  100.0%

After consideration the Commission finds that:

The proposed bond issue is for prdperfpurﬁdéés. |

Applicant has need for external funds for the
purposes set forth in this proceedino

The proposed oupplemental Indenture would not
be adverse o the public mnterest.

The moncy, property ox labor to be procured or
paid for by the issue of the bonds herein
authorized is reasonably regquired for the .
purposes specified herein, which purposes are
not, in whole or in part, rcasonabdly chargeable
to operating expenses or to 1ncome. '

On the bhasis of the foregoxng‘f;ndxngs we"concLude‘that
the application should be granted. A pubiic'hearing is not
necessary. The authar;zat;on herein grantcd is for the purposc of
this proceeding only, and is not to be con.trued as Lndlcatlve of

amounts to be included in proceedings for the determxnatxonjof,‘ 

Just and reasonable rates.




- A.S52234 MM

ORDER

IT IS ORDERED that:

1. Southern califqrnia water‘Compény may ¢xecute-§nd'l
deliver a Supplemental Indenture in the same fdrm; of,ih subétan;”f
tially the same form, as that attached to tho applmcatlon as i 
Exhibit A to Exhiblt C.

2. Southern Californié'water cdﬁpanY“ﬁay issdeand sel1‘
not exceeding $3,000,000 aggregate principal*amountfofvits first*I
Mortgage Bonds, S-1/2% Series due 1975, at thg priéé an&vforgthé ”

Purposes as set forth in the appliqatién.

3. Southern California Water Company shail_filéAwith the’ 8

Commission 2 report, or reports, as rcqu;red by General Order
No. 2{~B, which order, insofar as applmcabla,.xu heréby made a f«:
part of this oxrder. | N - ‘

4. This oxder shall become effectivé Whenébuﬁhérn~x
California Water COmpany has paid the fee presériﬁéd’$y 

Section 1204 (b) of the Public Utmlxtzcs COde, wh;ch fee ;s $2,100 :

Dated at bm!F“umm0° | Caleornxa,

this 27 “6 day of ucmem '
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