Decision No. 27909 @ R N Aﬂ:
BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE‘OF CALIFORNIA

In the Matter of the Application of
SOUTHERN CALIFORNIA EDISON COMPANY,

a corporation, for authority to issuec
and sell not to exceed $100,000,000
aggregate principal amount of its
First and Refunding Mortgage Bonds,
Sexies Z, Due 1995, to execute and
deliver a Thirty~Second Supplemental
Indenture and to execute and deliver
an Instrument of Further Assurance.

Application No. 52263
Filed October 26, 1970
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Southern California Edison Company seéks‘qn‘order.of‘the*

Commission authorizing it to execute aﬁd delive?*éfﬂhirty—Sg@ond,f
Supplemental Indenture and an Instrument 6f Further Assurancé}”ahd
te issue, sell and deliver, at competitivebidding,nbt:excégdiﬁg‘"
$100,000,000 aggregate principal amount of its Fixst and Refﬁnding“
Mortgage Bonds, Series Z, Due 1995. |

After payment and discharge of obl;gat;ons lncurred for.
expenses incident to’the issuance and sale of said bonds;appllcant.’
proposes to usé the bond proceeds, other than.acdruedVihte£¢§£, 
(2) to retire and discharge cextain shbrt4term dbiigatiéné; aﬁéf;
(o) to reimburse itself for noneys actually expendcd by 1t from

income or other moneys in ;ts treasury not secured by or. dbtazned




A.52263 MM

from the issuance of sécurities, fdr‘the,aéQuisitioﬁ oflpfoper£§1 or"
for the construction, completion, extension ox improveﬁént'of ;Es“"
facilities, exclusive of maintenance of sefvice-and'replééeménts.v
The accrued interest will be used for said‘purpoéés.or for‘gené:alp"
corporate purposes. -

The utmlzty-reports uncapxtalzzed constructmén expendltures -
of $4¢6, 609,226 as of August 31, 1970, and estmmates that thc gross
expenditures for its construction program durmng the years 1970 and
1e71 will approxlmate $637,709,100.

The company propo#es to sell its new bonds at;competitivéi
bidding, the winning bid to determine the interést‘rate. ’Thé»bohdé
will carxy a five-year‘restricted\redemptiop provision similaf‘ts?thaﬁ*
frequently employed in bond offerings at the piesénﬁ time,

Applicant's capital raﬁios $S-of August 31, 197d,van& as _
adjusted to give effect to the $50,000,000 aggregéﬁe pa:‘ﬁalhefof“
preferred stock authorized by Decision No. 77759, dated”ééptémbéf~22"“
1970, in Application No. 52168, and to the $100,000, OOO proposcd bond

issue, are summar;zed from the appllcatlon herein as follows-‘

August 31, 1970 Pro- Forma

Long-term debt ' 52.6% 53, SA

Preferred and SR _ :
preference stock: 1Ly _ 12.5 .

Common stock equity 6.1 34.0-

Total 200.0%  100.0%
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After consideration the COmmlssxon fmnds that-\

1. The proposed bond issue is for proper :
purposes.

2. Applieant has need for funds. from external

sources for the purposes set forth in the
application.

Applicant will be required to pay interest
at a lower effective rate than it would in
the absence of the proposed restricted
redemption provision.

The proposed Thirty-Second Supplemental
Indenture and Instrument of Further Assurance
would not be adverse to the public interest.

The money, property or labor to be procured
or paid for by the issue of the bonds herein
authorized is reasonably reguired for the
purposes specified herein, which purposes,
except as otherwise authorized for accrued
interest, are not, in whole or in part,

reasonably chargeable to operating expenses
or to income.

On the basis of the foregoing'findings-we conclude'that'
the application should be granted. A pdbllc hearzng is not necessary

The action taken herein is for the purposc of th;s proceedlng only.

and is not to be construed as ;nd;cat;ve of amounts to beexncluded_mn,

proceedings for the determination of just and reasonable rates.
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IT IS ORDERED that:

l. Southern California Edison CQmpany may executexand'f‘
deliver a Thirty-Second Supplemental Indentuxe and an Instrument of
Further Assurance in the same forms,or in sdbstantlally the-same

forms, as those attached to the application as. Exhzblt E and. Exhxblt G, 

respect;vely.

2. Southern California Edison Compad§ ﬁay'invite Ehe“
submission of written sealed bids for the.ﬁuxchase of nbt]éxcee@ing‘;u
$100,000,000 aggregate principal amount of its FirstahdRéfunding‘

Mortgage Bonds, Series Z, Du¢‘1995, ‘the invitations,to*be~publisheav”

at least five calendar days prior to the date set for the dpeningﬂ

of the bids. o

3. Southern California Edison Company may lssue; sell and.‘
deliver said bonds in the aggxegate principal amount of not exceedlné
$100 000,000 at Ehc‘prace offered in a bid whlch shallfprov1defthe“:
lowest annual cost of money to appl;cant calculatcd in Ehe manner , 
provided in the Statement of Terms and é§ndltlons Relat;ng to\BLds.‘
2 copy of which is attached to~the~appl;catlon as part of Exhab;t F.V

4. Southern California deson,COmpany‘Shall‘app;y-the

proceeds from the sale of said bonds to the purposes,refgr:ed;td'in-

the application.
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5. Promptly after awarding the contract for the sale of )
said bonds, Southern California Edison Company shall fxle a wrmtten
report with the Commission showing, as to each bmd recclved, the
name of the bidder, the price, the interest rate and.fhe c6st-Q£
money to applicant based on such price and intérest rate;

6. Within thirty days after the issue and sale of‘fheﬂ".

bonds herein authorized, Southern California Edison Company shall’

file with the Commission three copics of its prospectus‘pértainingu‘

to said bonds.

7. Within two months after such issue-andyéaie,‘39§th¢rﬁ‘
California Edison Company shall file with the;CommiSéion é'statementf”
in lieu of a report under General Order No. 24-B, discloéingvthg
puUrposes f§r which the bond proceeds were used;‘ | o

é. This order shall become effective when Southern
California Edison Company haS-paid the fee prescribéd by Scctiop"

1804 (b) of the Public Utllztle. Code, which fee is $56,000
, Smn!&unmmo , ¥
Dated at i ‘ ’ Callfornia,

this _ /o7 day of NOVtMBER?

, 19700
ROAT

T PUBLIC UTILITIES COMMISS:ON
STATE -OF CALIFORNIA

Chairman‘;vf* :

COIHI!U.SSJ.OIIGI'S o

-5 -Comisaionor . P. m&n. Jl'.. boi.ng
- megessarils chrent, 44d'nmot participate
in the disposition of this preeeeding,




