e s ORIGIHAL

BIFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

Ia the Mattex of the Application of

GOLDEN WEST TELEPHONE COMPANY Application No. 52276.

o Filed Novenber 4, 1970
for an order or orders authorizing v

Golden West Telephone Company to-
issue its note and supplemental
aortgage to the United States o
America.

Golden West Telcphone Company sceks an order of the ‘
Commission authorizing it to issue a Rural Electrifiéation‘
Administration note in the principal amount of $536,769, and to
execute and deliver a Supplemental Mortgage.

By Decision No. 74211, dated Sune 5, 1968, i#,Application:
No. 50223, the Commission, among other things, authorized applicant
herein to acquire the public utility telephone business; prbpertiés
and related assets, and to assume the outstanding indebtedneﬁs{of
James Telephone Company. Said outstanding indebtedgéss incluaed'Ehe
unpaid balance of a $550,000 Rural Electrification Administration:'
loan authorized by Decisiqn No. 71014, dated July 26, 1566, in

Application No. 48548.
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The application shows that the Admanxstrator of the Pura;

nlectrlfxcat;on Administration desircs applxcant to issue its
Mortgage Note in the principal amount of $536,76S, and to execute
and deliver a Supplemental Mortgage, all to evidence and secufe\‘
the company's present obligation arising out ofiits Sssumption of
the outstanding indcbtedness of James.Teléphone~c°mpany, |

The proposed not¢ will bear the same intereét rate and
maturity date as the two notes originally issued by Jémes Télephone
Company under the authority granted by said Decision No. 71014, and
provides for quarterly payments of $5,818.:28, incluaing‘interest‘at‘
the rate of 2% per annum. The note will be secured by an existihg‘(

Mortgage, as such Mortgage may have been from time to time amended,

extended or supplemented by any Supplemental Mortgage ox Supplémcnﬁal_

Yortgages, and as further supplemented by a proposed Supplemeﬁtalf

Mortgage.
After consideration the Commission finds that:
1. The proposed note is for a proper PULDOSC.

2. The money, property or labor to be procured or
paid for by the issue of the note herein
auvthorized is recasonably reguired for the purpose
specified herein, which purpose is not, in whole
or in part, reasonably chargeable to 0pcratxng
expenses or to income. :

The proposed documents would not bc aoversc o
the Public intexrest.
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On the basis of the foregeing findings we . conclude that

the application should be granted. A,public-hearing‘iS*not nedessafy. :
The authorization hercin granted is for the purpose of?this pxoéeed#"
ing only and is not to be cbnstrued as indicative of (a) amounts td'7
be included in proceedings for the dcterminationof‘jﬁst_andreasohA
able rates, or (b) concurrence in the reasonablenesé-of any'se:ving_
arrangements or tariff modifications which may be'proPosed‘by\:he7‘~

Rural Electrification Administration.

OQRDER

IT IS ORDERED that:

l. Golden WGst'Telephone Company, for thé purpose set
forth in the application, may issue a Mortgage Note in the principél
amount of not exceeding $536,769, which note shall bé*ih £hé-same
form, or in substantially the same form, as that attached to‘the
application as Exhibit B. | |

2. Golden West Teclephone Company may execute and
deliver a Supplemental Mortgage in the same form, or in substantially -

the same form, as that attached to the application as Exhibit C.
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3. Golden West Telephone Company shail file with the
Commission a report, Or reports, as regquired by'Géﬁéral Oxdex
No. 24-B, which order, insofar as applicable, is hexeby made a‘
part of this order. | |

4. The effective date of this order is the date

hercof.

Dated at ' » Califoxnia,

this } ﬂf day of CHEE , _19‘70; §

- Commissioners

Commissioner W1linm vaono, Jr.. boins .
ROCESHITII™ ~hmant AR nat pa participato:
in ke d.i..»go..uion ol thls progooding, ' .




