Decision No. 78039 @RU@HMAL

BCFORE THE PUBLIC UTILITIES COMAISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application

of GENERAL TELEPHONE COMPANY OF .
CALIFORNIA, a California‘corporation, Application No.. 52309
for auwthority to issue unsccured Filed November 18, 1970
promissory notes. : ‘

oPr I NIO N

General Telephone Company of California seceks an order of
the Commission authorizing it to issue and deliver until December 10,
1971, not exceeding $1$,000,000 aggregate principal amouﬁt'¢f;hotes"
L any one time outstanding. | o ; r;f

Pursuant to auﬁﬂority granted by Decision No. 76323;:dd£édw7

tober 28, 1S6S, in Application No. 51394, appllcant issued, dcrzvered”‘ 

and has outstanding certain renewal notes in the aggregate prxnczpal
amount of $12,000,000. The conmpany requests authority,to contindé‘
issuing renewal notes to mature at varioﬁs dates not excceding_ninéty x
days fxom cach date of issuance. |

After consideration the Commission finds that: (1) the
proposed notes are for a proper purpose; (2) the money; property or

labor to be procured or paid for by the issue of thc notcs hcrezn )

authorized is reasonably required for thc purpose spccxf;ed hercmn.




A.5230 MM

and (3) such purpose is not, in whole oi in,paﬁt,EreéSOndbly ¢hérgeg_.
able to opcrating expcnseﬁ or to income. A public-heaxing_is not  e
DCCessSaAry. | L

Oz the basis of the foregoing findings-we conclu&e’thaﬁ the‘
application should be granted. The action takén hefein'shall not be
construed as indicative of amounts to be includcd”ih proceedihgs fpr

the determination of just and rcasonable rates.

IT IS ORDERED that:

l. General Telephone Company of california,‘onfor beforé_

December 10, 1871, for the purposce set forth in this proceedihg,'may
issuc and delivex promissory short-term notes and/bi\comﬁercial}papéf
notes, and renewals,thereof, in an aggrégate;principalamougt of not  '
exceeding 819,000,000, with interest 2t the preﬁailing'prime rate‘ér’:
at the prevailing market rate for commercial paper. The nétes‘sha11‘ 
be in the same form, or in substantially the samé fo:m;”as ﬁxﬁibitS‘B 
and C attached to the application.

2. ithin thirty days after‘the end of‘each month‘General
Telephone Company of Califo;nia‘shall file with the Commission a
schedule f£for the previous month showing the date, principal amount
and intcresﬁ rate of ecach renewal note issued’undér the authbrit§

herein granted, together with the corresponding information for the
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note or notes remewed. The filings shall be in lieu'of‘repofts
undex General Order No. 24-B.

-

3. The effective date of this order is the date

hereof.

Dated at San Francisco , California,

.é;zzﬁ day of DECcwineK ,'_1670;5_

Commissioner J. P. Vukasin, Jr., beiné,;,"‘
mecossarily abzent, did-not participate .




