Deoioion No. 78046 : @R NA&:

BEFORE THE PUBLIC UTiLITIES-COMMISSION OF THE STAIE:OF”CALIFORNIA,

In the Matter of the Application of
METAL TRANSPORT INC., a coxrporatiom,
to purchase, and BUDCO TRUCKING CO.,
Ih%i dba HAR%?R TIGE% LIE%? to ) _
se a certificate of public con~ ‘ .
venience and necessity for the <§gi:§°gg§g€é§°§152§ggo)-
transport of general commodities 2
between points inm the Los Arngeles .

Territory, pursuant to Section -851-

853 of the Califormia Public Utili-

ties Code.

OPINION

Budco Trucking Co., Imc., doing business as Harbor Tiger

Lines, requests authority to sell and transfer, and Metal Transpotc
Inc. requests authority to purchase and acquire, a certificate of
public convenience and necessity authorizidg;operations as.aphighwey-v
common carrier. | | |

The certificate was granted by Decision No. 56714 dated -
May 20, 1958, in Application No. 36318, andrauthorizesxfhe transpor-
tation of gemeral commodities, with certain exeeptiOns, betWeenjell
points and places within the Los Angeles_Territoty. The.transferp
also includes certein interstate authority. The agreed‘cash ecnsiﬁ-
eration is $10,000. A value of $9,500 has been placed upon the
interstate certificate and a value of $500 has been placed upon the
intrastate certificate.

Applmcanc puxchaser is a recently formed corporation end

as of October 13, 1970, indicated a net worth in the amount of
$25,000.
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It is alleged that applicant seller is in a ﬁonliqgid
position and is urgently in need of cash in order to meet its obli-
gation to the Intermal Revenue Service; that the United‘States;
through its Department of Treasury and Internal Revenue, has filed
liens on the property of applicant éeller; and that purSﬁant to the
Internal Revenue Code the Internal Revenue Service has seized the
property of applicant sellexr and has sold said prope:ty'atra'ppblic
auction sale. | o

Metal Transpoxt Inc. is hereby placed on notice that
operative rights, as such, do not comstitute a class of prOperty
which may be capitalized or used as an element of value in rate
fixing for any amount of money in excess of that or;ginally pald to
the State as the comnsideration for the grant of such rights. Asxde- ’
from their purely permissive aspect, these rmghts extend to the
bolder a full or partial monopoly of a class of busxness- This

monopoly feature may be modified or canceled at amy time by the

Stzate which is not in any respect limited as to the number of rights |

which may be given.

After cousideration the Commission f£inds that the proposed?""

transfer would not be adverse to the publxc lnterest. A publ;c .

hearing is not necessary.
ORDER

IT IS ORDERED that:

1. On or before May 1, 1971, Budco Trucking-Co.;~Inc.,_doiﬁg

business as Harbor Tiger Lines, may sell and transfer, and Metal -
Transport Inc. may purchase and acquire, the operatmve rmg&ts xe-

ferred to in the applxcatxon.
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2. Within thirty days =2fter the consummation of\the-transfer'

herein authorized, purchaser shall notify the Commissidn, in writiﬂg,

of that fact and within said period shall file with the Commission
a true copy of any bill of sale or other instrument of tfénsfer
which may be executed to effect said tramsfer. .

3. Purchaser shall amend ox reissue the tariffs on‘file with
the Commission, naming rates and rules governming the commonAcarrier-‘
operations herein to show that it has adopted or established, as its
own, said rates and rules. The tariff filinés'shall\be made_efféc-.
tive not earlier than five days after the effective date of‘thiS'_
order on not less than five days' notice to the Commiséiéﬁ and to
the public, and the effective date of the tariff filingé shalltbe
concu?rent with the consummation of the transfer herein authofizéd.
The tariff filings made pursuant to this ordexr shall comply'infall
respects with the regulations governming the consﬁruttibn and filing
of tariffs set forth in the Commission's Genera1 Order Nb, SC-A_
Failure to comply with and observe the provisions of Gemeral Order
No. 80-A may result in a cancellation of the operatiﬁg auﬁhofity
granted by this decision. _

4. Omn or before the end of the third month aftér'the consum-
mation of the transfer as herein authorized, purchaéer shéll‘cause‘
to be filed with the Commission, in Such foxrm as the Commission may
prescribe, an annual report, or reports, related to the‘0pe£ations
of the seller for the period commencing with the first day of the
current year to and including the effective date of the transfer.

5. Wichin thirty days after the transfor herein authorized
is consummated, purchaser shell file 2 written acéeptance‘of_the
certificate. Purchaser is‘placéd on ﬁotice thét; if it accepts‘sﬁdh

certificate, it will be required, among other things, to COmp1§ with,

-3a
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and observe the safety rules of the Californmia Highway Patrol and

the insurance requirements of the Commission's General Order
No. 100-~F. | |

6. Purchaser shall main:ain its accounting records on a
calendar year basis in conformsnce with the applicabié'Uniform
System of Accounts or Chart of Accounts as preséribed.or adop:ed by
this Commission and shall file with the'Commission,léﬁ orfbefbre
March 31 of each year, sn annual report of its operatioms in such
form, content and number of copies as the Commission, from time to
time, shall preseribe. _

7. Purchaser shall comply with the requirements of the
Commission's Gemeral Order No. 84~Series for the*transportatiqﬁrbf ‘
collect on delivery shipments. If purchaser elects not to transport"
collect on delivery shipments, it shall make the,appropriate tariff
filings as required by the General Order;

The effective date of this order shall be twenty days

after the date hereof.

Dated ' San Franclsco California’ this "74’ ‘dé.,' "
b st ats B
of , 1970. L ) .
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