Decision No. 78031 ' . SR AR
BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE or CALZtFORNIA

In the Matter of the Application. of )

WESTERN CALIFORNIZA TELEPHONE COMPANY, ) o ‘
a California corporation, for ) Application No. 52314
authority to issue unsecured ) Filed November 23, 1970:
Promissory notes. ) K B R
)

OCPINION

Western California Telephone Company, a Célifornia
corporation operating telephone systems in‘portionsﬁof‘ﬁhechuntiés
of Marin, Santa Claxz, Santa Cruz, Shasta, SiskiY6u3aAd Sonoma, -
requests an order of the Commission authorizing it tgﬂissue and
deliver until December 31, 1571, not exceediﬁg‘$12,375;obo‘aggregate

principal amount of notes at any one time outstanding.

The application shows that the corporation has outstanding

unsecured promissory notes in the aggregate principal amount of
$12,375,000 of which the Commission had authofized $9,750,000.
Applicant reports that it issued the remaining‘$2,625,600-of'n0tés
within the past 12 months, and expénded the procecdsfor-capital
PUrposes or to reimburse its treasury for funds expended‘fof.sudh :
purposes. The company secks authority to issue renewal notes |
evidencing the $12,375,000 indebtedness, which notes would bear
interest at the prevailing prime rate and would mature at varidué

dates not exceeding 90 days from each date of issuance.
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After consideration the Commissibnvfinds”that: (L) the
proposed notes are for a proper purpose; (2) thelmoney, property or
labor to be procured or paid for by the issue of tﬁe not¢s herein
authorized is reasonably required for the purpose specified heréing‘
and (3) such purpose is not, in w%ole or in part, reasohably |
chargeable to operating expenses or to income. A pdblicrhééring

is not necessary.

On the basis of the foregoing findings we conclude. that

the application should be granted. The action taken herein shall
not be construed as indicative of amounts to be included in pro-

ceedings for the determination of just and reasonable rates.

IT IS 6RDERED that:

l. Western California Telephone Company, on or\befbre.
Deccmber 31, 1¢71, for the purposce set forth in this procééding.
may issue and deliver promissory short—ﬁerm notes, and renewa1s:
thereof, in an aggregate principal amount of not exceeding‘
$12,375,000, with interest at the prevailing prime rate. The notes
shall be¢ in the same form, or in substantially the same foim;'as

Exhibit B attached to the application.
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2. Within thirty days after issuing any of the notes
herein authorized, Western California Telephone COmpany shall. file
with the Commission 2 copy thereof as'actually issued, whiéh“filing 
shall be in lieu of 2 report under General Order No. 24-B. |

3. This oxder shall become effective when Western
California Telephone Company has paid the fee prescribed by
Section 1804 (1) of the Public Utilities Code, which .fee‘ is $‘3,625v-.

San. cinco
Dated at -h“ ‘

, California,

is _/S7*% day of | DECE“BER ., 1970,

' Commiss:i’.ongx.s“_fj'_ ,‘ s
STATE 'OL,',.T‘CES cOM}f‘f‘.‘S.urS‘ijw L




