
Decision No. 78114 ___ -.;;....;;...;0. ............ _ 

BEFORE 'l'HE POBLIC OTILITIES COMMJ:SS:X:ON OF THE STATE. OF 'CALn-ORN:tA 

In the Mat'terof the Application of 
COAST DRA~GE~ a corporation, t~ 
issue certificates repre~nting 
487 shares of its $100 par value 
capital stock. 

) 
) 
) Application, No. 52327 
) . Filed November'2S-;:, 1970"· 
) 
) 

o p' I, N ION ....... ~ ~ -.-. - --
coast Drayage seeks an order of.theCommission authorizing 

it 'to, issue' certificates representing. 487 shares' of' 'its $100 par 

value capital stock. 

Applicant is a california corporation engaged in the .. 

transportation of general commodities" wi,th, certain ,.exceptions, in.' 

portions of central California pw:suan't 'to highway common carrier 

'. 
certificates of pUblic conveni~ce and necessity •. The carrier also 

conduc'ts operations as a radial high\,lay eommon carrier and a 

highway ,contract' carrier. . . 
',' ".' ',", ,:' 

The application shows that Arrow Trucking Company and" 

.:,:.:~~:,::,:.:::,.-~:.::::Commercial Drayage Company are nonutilityCalifornia. corporations 

havi?9 the s~e sole stockholder as coast Drayage. 

Arrow' ~ueking comp~y and Commercial Drayage Company' 

propose to merge into Coas't Drayage- pw:suan'l: to: an Agreement' of 

Merger whereby all the outstanding capitals,tOck of< the, fl.rst~twO' 

" ,,', 
.' 

. - 1 -

.,',' 
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~. 

" 

corporations would be conver'ted ,into 487 shares of,' the $100 par ' 

value capital. stock of applican't;.Coast Drayage seeks authoX"i't.y 

to' issue certificates representing 4.-87 of itG shares reflecting 

such conversion. 

A balance shoet £<?r each of 'the three ,corporations a't 
" , 

June 30, lS70, and a.s adjustec! to give effect~to,the proposed merger, ," 
',," ~., 

, -; ~ 

is summarized from the application, as 
~:':J.:- . t:' 

Ass.ets 

Current assets 
Property.. less 

depreciation reserve 
Other olsse.ts 

,;.. J < 

.: ,:'>-::C~u.;nerc1~1 
Coast:, ... Drayage:: 

Drayage ,< Comp!ny 

. , .... 
",,' ',,, ~'. 

".'7 ' ,,~- ~: 

$155,415 $ 2'~098 

124"s.s.1 
40,832' : 

follows: 

Arrow" Adjustments. 
trucking' lnc:reaseor" 
Compan.( " ',~Oeerease),' 

:."., . 
. ;' Ilit 

'",,t' 

5:16, 

, 'Pro"" 
~.' 

, $158-~08'9, 

. 152,.2'15. 2,,810 
105.,476 , (192. (132) ,', 44,613: ' 

. '. 

tot.a.l $320,888:. $1l7~9S9 $108,8~i~::"':~',$(l92~'13Z) . $354,911' 

Liabi 11 ties 

Cuaenc liabilities 
Equ!pmentob1184t1ons 
Other liabilities 
Capital $~oek 
Paid in surplus 
Retained earnings 

Total 

$ 7$ .. 375-
41,8:54' 

l49,.200 
2:5,000 

29 1 4.59 

P20.888; 

$ 420· 

50;000 

67~ 539; 

~1171959 

.,r,'. 
I .. " ~ 
, . 
.. ' 
,,' . ' 

$ S- $' $ 75,80j~, 
4I8S4"' ,. ," 

'43-,532', (192,.732) , 

25',.000· (26·,.300) , 73,.;700: 
.. 

" " l34,.101 - , l34 ·'lOl.:' :J: • 

40.262' ~t07-1801) 29 1'459:': 

~ 108..802;, 
je', (' ,< 

' H19Z ~"'32) ;~,9t7'" 

. ," .', 

,',:., 

.... 
.',~ 
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After considera'tion 'the commission' ,finds' 'that~ '{l)·the' 

money, property or labor' 'to be procured or paid for by the' issue 
. , .. ' '," 

of the- stoc!~, certificates herein authorized, is reasonabiy required 

for the purpose specified herein, and (2) 'such purPose is not, ,in' 
• ~ I, 1 ' 

whole or in:,';:part" reasonably chargeable' to operating' expenses or 

to income. , I~I 

I, 
. ~:~ . 

On the basi,s, of the forC9'oing findings, we conclude'that' 

the application should ,be granted., A public hearing' i$~ not:: 
'<.',1 

"r"'I' 

necessary. The authoriza'cion herein given is.o:o'c 'co.;b:e construed as 
, ' , 

a finding of the value of applicant IS stock or properties. 
" ,I, 

·"1 .... ( 

IT IS ORDERED' tha't coas:t, Drayage: may'issu~;certifica:tes 

representing '(!'S7 shares of its $100 par value cap.italst'ock for the' , 

purpose of reflcctin~ 'the conversion of all, of 'theouts,'tanding' ," 

capital : stock of Arrow Trucking company and'Commercial Draya9~~ 

Company 'in ~ccordancc with the terms, anel provisions of the Agreemen:t'." " 

of Merger, a copy of which' is ,at'cached to thei application as 

Exhibit: .A. 

.. .' 

3: ',' I .. , I, .' 



e 
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The effective da'ce- of this order is 'the' da'ce, 

hereof. 

Dated at ', _______ ' =Sa.u=...::.Fr.I..:Il===cl:I;;;:5C;,;;;iO';;.,' __ --J .. California", 

this day of ___ -I'DIUIE~C.llt.l.EM!!.IoB~ER~" ___ , , lS70. 

, " " ,i ',:);:3/' 
~~,'e0)""'" 

" ,Commis:s:i~ners:,' .. '., . '., ~, . 
:.',:, ' 

"" .. 

- 4,. -


