pecision No. 78114

BEFORE THE PUBLIC UPILITIES COMMISSION OF THE STATE OF CALIFORNIA = . |

-

In the Matter of the Application of
COAST DRAYAGE, a corxporation, to
issue cerxtificates representing
487 shares of its $100 par value
cap;tal stock.

application No. 52327
'Filed'Novembe:fzs;,19701_;
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oPINION

Coast Drayage secks an order‘of the Commmesxon author;zxngveﬁ
it to issue certificates represent;ng 487 shares of lts $100 par {*“”
value capital stock. |

Applioant is a california corpofetiomuengaéed~intheyj"i
transportation of gencral commodities; withpcertainmexoeptions,zimf:'
poxrtions of central Califormia pursuant to-hiéhwey‘commom.cerrier
certmfmcates of publmc convenlence and necessmty. The carrmer also f*
conducts operat;ona as a radmal hxghway common carrler'and a f

h;ghwaywcontract carrier.

- The applmcatxon shows that ArrOW‘TruckLng Company and

~;¢;_m~Commerc1a1 Drayage Company are: nonutzlmty Calzfornza corporatmons

havmng the same sole stockholder as: Coast Drayage.
Arrow Truckzng COmpany and Commeroma_ Drayage Company
propose to merge into Coast Drayagc pursuant t0<an Agreement of

Merger whereby all the outstandlng capztal stock of the fzrst two ff
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corporations would be converted 'inf.o .487 sl"xares"o.fl,‘t' the $100 *i:érk' B
value capital stock of applicant. Coast Drayage seeks authorzty
to issue certificates represent;ng 487 of Lts ahares reflectlng
such conversion.

A balance sheet for eaeh‘of the fhréEucciﬁoéatiOﬁéy&t&“
June 30, 170, and as adjustec! to give effect to the proposed merger,

is summarized from the applxcat¢on. as follo

[N

. ’\
‘}

";'::A?;;"?C‘om:nércie;l; Arrow ~ Adjustments
Coast = . “Drayage * Trucking' Increase oxr Pro,
Drayage ° _Company .~ {Decrease) - - Fomma . ..

Assets : o

Current assets $155, 475 s 21098‘5  F516 g : $158 089
Propexty, less i ‘ IR v«fV] '

depreclation resexve 124,581 ) 24‘824 2,810 ' o 152 215
Other assets 40, 332 91, 03" 105,476 ¥§192 732)* YA 613

Toral  $320.888 sz 959 $108,80877 8 g192,73 ) §354,91

Liabilities

Current liabilities $ 75,375 4200 080 .8 & $ 75 303
Equipment obligations 41,854 R S 0 854
Othexr l{abilicies 149,200 43,532, (192,732)

Capital stock 25,0000 50,000 25,000 (26,300) . 73, 700
Paid in surplus S - S L T136,10) 13A 101
Retained earnings 29,459 67,539 40262 (107 801)f‘ 29 459

Total  $320,888  $117,959  $108.802° §g192,732);_ 53549 ,917
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After conslderatxon theVCQmmmsszon flndo Ehat-e Tl)*fhe“ry' ‘

money, property or labor to be procured or pald for by*the lssue
of the-stock certlflcatee herern authorrzed ls reasonablyvrequxredg'~

for the puroose SOGleled herern, and (2) such purpose ls not,v

whole or in: Part reasonably chargeable to operatzng expenoes or ff,e .

to income,

it
d

On the baSis of the foregoing findingsﬁwe«conclude"thar3‘
the applxcatxon ;hould Dbe granted Aepublmc‘hearrng 1smnot

NECESSAYY . The aurhorrzatron heremn grven 1s not to be conotrued as

2 finding of the value of applrcant'" stock or propertres..

‘k .
L |

o,
LTy
) '

IT IS ORDERED that Coast Drayage méiy*isSue;'icértifica~tés‘i'"_‘ -

reprcaentlng 487 shares of its $100 par value cap;tal stock for the §g"'g”

purpose of reflcctrng the conversion of all of the outstandlng
cap:tal otOCk of Arrow Truck;ng Company and Commcrcxal Drayage
Company in accordancc wmth tho terms and provrs;ons of‘thc Agreement B

of Mbrger, a copy of wh;ch 1s,attached to the applrcatron as

Exhxblt,An
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The effective date of this order is théfdatéff“V .

hereof.

Dated at —SaoFrancso =, california,

this _2Zei  day of _ DECEMBER 0.

[




