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Decision No.

BEFORE THE PUBLIC UFILITIES COMMISSION OF THE STATE OF CALIFORNIA =~ . !

Appllcatlon of i
, Appllcatxon No. 52379 ;*
Plled December 30, 1970

«“'a
s

HI AND DRY WAREHOUSE, INC.,-
a corporatlon,

for authorxty to extend prom;ssory
note. :

L N N T B

ovxuxon

Hi and Dry Warehouse, Inc. requests an order of the
cOmmlssxon authorzz;ng lt to- enter ;nto-an Extensmon and Modmfz—
cation Agreement with wells Fargo Bank N A..‘which agreement
pertalns to 2 prev;ously author;zed $260 OOO note.

Appl;cant is a'CallfornLa corporatlonwoperatiogfaé'é ,"
public ut;lzty warehouseman w:Eh its prxnczpal place of busmness -.\
located at Sutter in Sutter County;_ Pursuant to authorxty granted
by Decision No. 70663, dated May 10, 1966, in Appllcatlon No. 48420;-’
the company iss sued a $260, 000 note oecured by a Dced of Trust and
a Security—Agreement. Sa;d note will mature on March l, 1971

The proposed ‘Extension and Modxfzcatxon Agreement would
enable applxcant to xepay an unpamd balance of $13O 000 1n flve

annual installments of $26.000 together wzth ;nterest computed at

the rate of prlme plus l—l/z%vper annum on unpa;d prmnc;pal.~uf:.'""’




AL.52379 HN

After consideration the Comma.ss:.on f:.nds thal: the

proposed agreement: would not be adverse to the publn.c :.nterest.

On the basis of this fanda.ng we conclude that the" applzcat:.on should " :

be granted. A publ:.c hear:mg is not. necessary.

_QRDER

IT IS ORDERED that Bi and Dry Warehouse, Inc .‘ may enter
into an Extens:.on and Mod;f:.cata.on Agrecment for the repayment of
not exceeding $130, 000, whn.ch ‘document. shall be in the sa:ne fom, S
or in substant:.ally the same form, as Exha.b:.t A attached to the
appl:.cataon. |

The effective da’ce of this order :.s the date hereof. :

Dated at . mr\mwm». . o R cal:.fom;.a, :‘ el i
S Maay of ‘ , ’UANUARY o , 1971.

" Commissioners '




