Decision No. 78248 | x",‘”‘fﬁ‘i* hh;ff\ ﬁ
BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA |

In the Matter of the Application

of A, R. PEARSON TRUCK CO. » INC.,

a corporation to transier, and

of PEARSON TRUCKING & RIGGING,

INC., a corporation to acquire,

2 cextificate of public convenience) _
and necessicy authorizing service ) Application No. 52177
in the transportation of general

commodities, with exceptions, to

and W1thin,portions of the Counties

of Los Angeles and Orange, in the

State of Califormia, pursuant to

Sections 851-353 of the California

Public Utilities Code.

ORDER OF MODIFICATION

By Decision No. 77963, dated November 24 1970 A. R.
Pearson Truck Co., Inc. was authorined to-transfer and Pearson |
Trucking & Rigging, Inc. was authorized to acquire a certificate of
public convenience and necessity authorizing the tran3portation of
general commodities as a highway'common carrier, The transfer has
Dot as yet been consummated and applicants request that in addition
to the transfer of the certificate Pcarson Truck.Co., Ine. be fl |
authorized to transfer to Pearson Trucking & Rigging, Inc. certain
assets subject to certain liabilities and in addition thereto, as
part of said proposed transaction to have A R. Pearson, the sole
shareholder of both applicants, contrioute celtain cash.to~appli-,‘.
cant purchaser and upon 1iquidation of applicant seller to fornge
and cancel certain indebtedness nresently due from applicant

purchaser to applicant seller. The transﬁer'woulqlbe_without~u;?,.‘

considexation.




A, 52177 ds.

It is alleged tbat the proposed mod:.f:.cat:.on to the
proposed transaction is to emhance the financial structure of

epplicant purchaser and to assure its. stab:.l:.ty for the‘ future.‘

After consideration the Commission .f:n.nds that the pr0posed"-'
szansfer would not be adverse to the publn.c intercs...'- A puol:.c
hearing is not necessary. | |

IT Is ORDERED that on or before May 1, 1971, and concurrcntly

with the transfer autnorized by Dec:.s Zon No. 77963, A P Pearson
Truck Co. » Inc. may transfer and Pearson Truck:.ng & Riggn.ng, Inc.,
m2y 2cquire the property referred to in tae pec:.tn.on for mod:.f:r.catu.on

Tke effective date of this orxder saall oe the . date herem.. -

Doted at __ Sen Prundes Cal:.fomia this’ Z/a(
day of ___FEBRUARY » 1971,

Co_mﬁsj.onersf SRR
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