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BEFORE THE PUBLIC UTILITIES COMMISSION‘0F‘THE‘SEATE~OF’CALIFORNIA ‘

In the Matter of the Application
of:

Application No. 47097
Petition f£or Moedification -
Filed Pebruvary 1, 1971

STERLING TRANSIT COMPANY, INC.,

a corporation, for authority to
issue 2 promissory note and. chattel
mortgage, pursuant to Sections 8l6-
830 and 851-853 of the California
Public Ttilities Code

TETRD SUPPLEMENTAL OPINION

By Decision No. G6331l, dated Decembexr 9, 1984, as ‘
modified by Decision No. 72693,'6ated‘duly 6, 1967, aad?as
further modified by Decision No. 74102, dated May 14, 1968,
in the above-entitled matter, the Commission, among other things,
authorized Sterling Transit COmpany,-inc. to issué‘prcmissqry'_
notes, from time to time, uwp to an aggregate principﬁl amouhﬁ
of not exceeding $1,000,000 at any one time 6utstandiﬁg, and ‘M
bearing interest at a rate of not exéeediné 7% pcf anﬁg@f“".

The carrier reports that it has come to an ag:eement
with the lendexr, Bank of America‘Naiional Trust'and-Savings-
Association, whereby future interest rates will comsist oﬁ‘the‘
bank's prime rate plus 3/4 of 1% per annum. :n:vicw~of éonstahtly‘
changing money rates, petitioner secks further-modificatﬁpp of
said Decision No. 6831l so as to-auﬁhoriZe the revised=basispfor

interest rates.




After consideration of this Petition for Nodification,
the Commission finds that the requested change in interest rates
would not be adverse to the public intercst. On the basis of

this finding we econclude that the Petition for Modification

should be granted. A public hearing is not nccessai:y.

THIRD SUPPLEMENTAL ORDER

IT IS ORDERED that Decision No. 6831.1‘; dated
December 9, 1964, as modified, is hexeby £urthefj: nodified so
2s to authorize Sterling Transit Company, Inc. to issﬁé,_the
note, or notes, referred to therein, with interest at the
prime rate plus 3/4 of 1% per annum.

IT IS FURTHER ORDERED that said Decision No. 68311,
as modified, shall remain in £full force and effect, except s
further mod:.i:x.ed by this order. |

The effective datc of this order is thie date hereof -

Dated at San Froncisco
257 day of FEBRUARY — y971.

R Caln.forn:.a, thz.s.
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Commissioner William Svmom. Jr., belng -
neces -u-”-r Aheant . Qf & net nWicipate '
in the di..po.ai.tion of this proceeding.
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