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Decision No. ___ ....;7;..,;8;;;;...3;;;,.4_7 __ 

BEFORE T.BE PUBLIC ~ILITIES CO~~~SSION OF THE STATE OF CALIFORNIh 

In the Matter of the Application ) 
of: ) 

) 
STERLING TRANSIt' COMPANY, INC .. , ) 

) 
a corporation, for authority to ) 
issue a promissory note andehattel ) 
mortgage,. pursuant to Sections 816- ) 
830 and 851-053 of the california ) 
pUblic Utilities CoCa ) 

------------------------------~) 

Application No .. 47097. 
Petition for ~IoQification. 
Filed February 1, 1971 

T!.nRD S'O'PPLEMENTlU. OPINION 

By Decisior. No. 6331l,. dated Deeem]:)er 9,.19S4, as 

moaified by Decision No. 72693, dated July 6, 1967, and, as 

further modified by Decision No. 74102" dated l1ay 14, 196$, 

in the Wove-enti t1ee matter, the· Coi:nmission, among other things,. 

authorized Sterling Xransi t Company, Ine. to issue promissory 

notes, from time to time, up to an aggregate principal ~ount 
. 

of not exceeding $1,000,000 (,"l:i:' any onc' time outstanding, and. 

bearing interest at a rate of not exceeding 7% par annum,~ 

The carrier reports that it has ,come to an agreement 

with the lende,r, Bank of America N::ttional Trust and ~vings· 

Association, whereby future interest rates will consist of the 

baDk's prime rate plus 3/4 of 1% per annum. In view of constantly 

changing money rates, petitioner seeks further mOdificati~on of 

said Decision No,. 68311 so as to authorize the revised basis for 

interest rates. 
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After consideration of this Petition for Ivlodification, 

the commission finds that the requested change in interest rates 

would not be adverse to tl~e pUblic interost. On '~e basis of 

this finding we \:onelude that the Petition for Hodification 

should be grZlnted. ,A public he<.:lring is not necess<l%'Y. 

THIRD SOPPLEMENTAI.. ORDER 

I'r IS ORDERED tha':: Decision No. 6e311~ d~tocl 

December 9, 1964, as modifiec1, is herebY further modified so' 

as to Zluthorize Sterling 'rr~it Comp~ny, Inc .. to issue. the 

note, or notes, referred to '::lterein, with interest at the 

prime rate plus 3/4 of 1% pcr zmnum. 

1:'1' IS F'ORZ.BER ORDERED that said Decision No .. 68311, 

as ~odifice, shall remain in full forco ~nd effect, except as 

further modified by this orc1c=. 

'I'hc effective d:lte of this order is the d<:ltc hereof. 

DClted <It ______ San __ Frn:n __ ~ _____ , California, this 

~ayof _______ F_E_BR_U_A_RY __ ~, 

.. 
" 

c~-"'i<"""· Sl.:mati·· .. a ~. 
, , Comr::tJ;.s~oners ' 

Ccmm1s:1o.n,,:r- William' Sym~ns .. , :fro.: It ,bo1ng 
nee¢!>~:'\.'r"'.. ',./" I')h~~"lt. e~,eno't 'OM't1e1])&.'t.e ' 
in the d1::i1:l~:;1't.1o:o ~tth1s 1)roeecdJ,ng':', 

- 2 -

Co:nc1::n!.ono:- VO!':l;)::l L. St.l,;.reo~::;" bo111s, 
necoss:.~1l7 t: .. ~zc:.t • . d.!.c'lno;':'!;A~1<l::;~l;"l.~ 
in 'tllo dispcii tic::), of tlU~ p:rocee~.~ 


