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Decision No. ---.7'-f81h5~9.,.2-_-

BEFORE THE PUBLIC tr'l'ILITIES COMMISSION OF 'mE. STM'E OF CALIFORNIA 

In the Matter of the Application ) 

of 

N. F. DAVIS DRI~ AND ELEVMOR, 

A California corporation. 

Application for an Order 
authorizing the execution of 
promissory notes·. payable more 
than twelve months after the 
date thereof and the execution 
of a Deed of Trust. 

) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 

---------------------------) 

Application No. 52302 
Petition for Modification 

Filed !1aX'eh 30, 1971 

FIRST SUPPLEMEt:itTAL OPINION 
: .... 

By Decision No. 78038, Clated December 8, 1970, in 

the above-entit1od matter the Commission' authorized N. F. Davis; 

Drier and Elevator, a public utility warehouseman, to issue a 

$225,000 note in favor of Metropolitan Lifo Insurance Company 

ana a $150,000 note in favor of Bank of America. NationaL Trust 

and Savings Association. Tho note procecds, togother with 

$25,000 of additional cash, were to be used for meeting the 

$400,000 purchase price for certa.in farm property. 

Instead of issuing said two,notes, the warehouseman 

now proposes to issue a $260,000 note in f~vor of ~e Prudential 

Insurance Company of AmQric~ ana a $l40,000 note in favor of 

Bank of America National Trust and Savings ASsociation. A 

comparison of terms of said authorized and proposed notes is 

as follows: 
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Authorized ~oposcd 

Principal amount $225 ,000 $15·0 ,000 $260,000 $140,000 Interest rate per 
annum. 9-1/4% 8-3/4% 8-1/2"10 7% 

Annual installments 
of principal $ 6,.000 $ 50,000 $ 5,SOO .$ 46,666.66 

After consideration the Commission finds that the 

previous findings in this proceeding are applicable to the 

Petition for Modification filed on March 30, 1971. ~ the 

basis of this finding we conclude that the proposed notes 

should be authorized. A public hearing is not necessary. 

FIRST SUPPLEMENTAL ORDER 

IT IS ORDERED that: 

1. Ordering Paragraph No. 1 of Decision No. 7S038, 

dated December 5, 1970, in the above-entitled matter, is 

hereby modified to read as follows: 

1. N. F. Davis Drior and Elevator, on or after 
the effective date hereof ~~d on or before JUne 30, 
1971, for the purpose specified in this proceeding, 
may issue promissory notes in the principal amounts 
of not excceCl.ing·$260,OOO and $140,000, whieh notes 
shall be in the same forms, or in substantially th~ 
same forms, as those attached as Exhibits D and' E, 
respectively, to the Petition for Modification filed 
in this proceeding. 

2. Said Deeision No-. 7S038 shall remain in full 

force and offect, except as modified by this decision. 
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3. This order shall become effective when N. F. D~vis 

Drier and Elevator has paid the aaditional fee prescribed by 

section 1904{b) of the Public Utilities Code, which additional 

foo is $50. 

Dated at __ .....::Sa;~n::..::};I'r:l::a.n~~ca:::sco=-_, California" this .;pit 
dCly of ___ A~~...;.t<..;.;,i;;.L __ , 1971. 
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Comm1:l=1onor J. P. Vw..o.:l1n~ 1r •• ,bo1l:,g 
neeozsnr1ly a'b~Qnt, d1'~ .. not' P.lrt:f.c1p.ate 
in tbe 41spos1tion or th1s proceeding •. 


