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78.76~ Decision. No. _____ --_ 

BEFORE '!BE PUBLIC UTILITIES COMMISSION OF 'tHE STATE OF CALIFORNIA 

In the Matter of the Application of ~ 
Shippers .. Encinal Express> Inc., a -
California corporation, and of CNA ._ 
Nuclear Leasing, Inc., a. Delaware ) 
corporation, for authority to trans-
fer certain utility property. _ 

OPINION ...... ~ ................. -

A~plication. No. 52631 
~Filed May 21, 1971) 

Shippers-Encinal Express, Inc., presently providing service 
as a highway common carrier for the transportation of gene%al com-
modities moving in both intrastate and interstate commerce between 
points within California, :requests authority to sell and transfer a 

total of liS units of equipmen.t consisting of tractors and trailers. 
The proposed transfer consists of what is- cOCllllonly called 

a so.le-and .. leaseback ~he:reby applicant would sell said equipment to-

CNA Nuclear Leasing, Inc. > .a. coromercial, non-carrier leasing company, 
't-:hich would thereupon lease the identical property back to- applicant. 
'!he proposed cash consideration for the transfer is $664,216. 

It is aJ:leged that the proposed sale :and leaseback will 

enable applicant to payoff and e11minate burdensome short term notes 
and conditional sales contracts presently outstanding 3S to these 

tractors and trailers; that applicant will save approximately $22,000 

in interest; that the proposed transactions ~~ll provide applicant 
with ~pproximately $250 7 000 in additional working capital; that by 
spreading the cost of the operating equipment over the lODger period 
of the lease) applicant will improve its cash flow position; and that 
with ti~e ~ediate leaseback there will be no reduction of property 
which is necessary or useful 10 the performance of applicant's duties 
to the public. 
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After consideration, the Commission finds that the proposed 

sale and leaseback of equipment would not be adverse to the public 

interes t. A public hearing. is not necessary. 

ORDER ... ..-.a __ _ 

IT IS' ORDERED that: 

1. Shippers-Encirull Sxpress, Inc., is authorized to sell and 

lease back the property referred to in E?.hibit I, attached .to the 
applicatioll., according to the tems and conditions set forth in 

Exhibit II, attached to the applieation. 
2. v1ithin thirty days after the consummation of the transfer-

leaseback herein authorized. applicant shall notify the Commission, 

in writing, of that f~t and within said period shall file with the . 

Commission true copies of all instruments executed to effect said 

transfer and leaseback. 

The effective. date of this order shall be the date hereof. 

Dated at San Diego , California, this d:~ day I 

of ____ --.;.J .... U __ Nt~ _ _", 1971. 

~ $?~=~~"'" 
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