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3EFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALYFORNTIA

In the mattexr of the application

O£ TRANS SYIERRA AIRLINES, a

corporation, foxr an order

authorizing it to issue stock Application No. 52632
pursuant to Sections 8lé6-31¢ Piled May 20, 1971
of the California Publxc

Utilities COdc

SEINZION

Trans Sierrxa Airlines, a passenger air éarrier as
defined in the Passenger Air Carriers® act (Secs. 2739, et seq.,
of the Public Utilities Code) and a public utility as defined in
Section 216 (2) of said Code, secks an order of the Commission
avthorizing it to issue 5,000 shares of its $1 par valué cbmmon
stock in cancellation of $5,000 indebtedness incurred for working
capital.

Applicant is a California corporation operating as a
passenger air carrier between the aixports of Los Angeles
International, Bishop, Mammoth Lakes and San Jose. The company
conducts its operations pursuant to the temporary certificate
of public convenience and ncccssiﬁy granted by Decision No. 78230,
dated Januwary 26, 1971, in Application No. 52044.

After consideration the Commission £iads that (1) tﬁe
proposed stock issue is for a pﬁoper purpose; (2) the money, |
Propexty ox labor to be procured or paid for by the issue of the

tock herein authorized is xeasonably regquired for the purpose

specificd herein; and (3) such puéposc is not, in whole or in

part, reasonably chargeable to operating oxpenses oOx to income.
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On the basis of the foregoing findings we conclude
that the application should be granted. A public hearing is

not necessary.

ERRDER

IT IS ORDERED that:
1. Trans Sierra Airlines, on oxr after the effective
date hereof and on or before Octobexr 31, 1971, may issue not

exceeding 5,000 shares of its $1 par valuc common stock in

cancellation of the $5,000 indebtedness refeorred o in the

application.

2. Trans Siecxrxa Adirlines shall file with the
Commission the report regquired by General Order No. 24-B,
which order, insofar as applicable, is hereby made a'partv
of this order.

3. This ordexr shall become effective when Trans
Sierra Airxlines has paid the minimum fee prescribed by
Section 1904.1 of the Pudblic Utilities Code, which fee is
$50.

Dated at San Froncisco  , California, this

IPH.  day of JUNE 1(13[ | /ﬂ
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COnmiSS LORCLS
Commissioner D. W. Holmes, being

Recessarily absent, did not participﬁte

4n the disposition of thig proceeding. -
-2"" | 7.
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Decision No.

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNTA'

In the matter of the application
of TRANS SIERRA AIRLINES, a
corporation, £or an ordexr
authorizing it to issue stock
pursuant to Sections 8l6=819

of the California Public
Utilities Code

Application No. 52632

FIRST SUPPLEMENTAL OPINION

By Decision No. 78879, dated June 29, 1971, in the
above-entitled matter, the Commission authorized Trams Sierra
Airlines to issue not exceeding 5,000 shares of its $1 par
value commen stock in cancellation of a $5,000 indebtedness.
Said decision was to become effective upon payment of the $50
minimum fee prescribed by Section 1904.1 of the Public Utilities
Code.

By lettex dated May 25, 1971, counsel for applicant
expressed the understanding that this Commission has declined
to exercise jurisdiction over the issuance of stock by a
pPassengex air carxier. As a result of such understanding,

applicant "abandoned” the application and has refused to~pay
the required $50 fee.
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The Commission has instituted an investigation into
the public utility status of passenger air carriers and into
the applicability of the provisions of the Public Utilities
Act to their security issues (Case 9267). Under these circum-
stances, and because the order in said Decision No. 78879 has
not become effective, it should be vacated and set aside and
the application should be dismissed without prejudice. A
public hearing is not necessary.

In this connection applicant's attention is directed
t0 the first sentence of Section 825 of said Code, which.
sentence reads as follows:

"All stock and every stock certificate or other
evidence of interest or ownership, and every bond,
note, oxr other evidence of indebtedness, of a public
utility, issued without an order of the commission
authorizing the issuc thercof then in cffect or not
conforming in its provisions to any of the provisions
which it is required by the order of authorization to
contain, is void." ‘

FIRST SUPPLEMENTAL ORDER

IT IS ORDERED that the order in Decision No. 78879,
dated June 29, 1971, is hereby vacated and set aside.
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IT IS FURTHER ORDERED that Application No. 52632
iz hereby dismissed without prejudice.

The effective date of this oxder shall be twenty
days after the date hereof.

Dated at

- ; California,
this _ o/ day of SEF | LNEER |

. 1971.

J. P. VUKASIN, JR.
Chairman
WILLIAM SYMONS, JR. .
VERNON L.f:S'I"URGEON.
D. W. HOLMES:
- Commissioners

Commizsionor Thomas Moran, being -

ont,. did not participate
f.i.on of tz_:is“proceodine:.

Tocessarily obs
in the .disposy
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