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Decision No. 78917 @ &%H @HN Aﬂ:

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNTIA

In the Matter of the Application
of

Application No. 52705
PASHA TRUCKAWAY Filed June 22, 1971

for authority to issue a
promissory note

SREINZIQON

Pasha Truckaway secks an order of the Commission
authorizing it to issuc an unsecured note in the principal
amount of $300,000.

Applicant is a California corporation operating
under the jurisdiction of this Commission as a highway common
carrxier of motor wvchicles and related commoditices between
various points in California. In addition, it operates under
pexmits issued by this Commission and under Interstate Commerce
Commission authority. For the year 1970, the carrier reports
operating revenues and net income of $1,001,167 and $131,273,
respectively. |

The company reports that it has recently moved
its principal place of business to the Port ¢of Richmond
whexre it occupies facilities under a long=téerm lease.
Applicant has commenced construction of leaschold improve-
ments in order to improve, expand and modexnize its office
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and terminal facilities, and has issued short-term notes
aggregating $100,000 to finance, in part, such improvements.
Foxr the purposes of repaying said short-term notes and com-
Pleting the leasehold improvements, the carrzier proposes to
boxrow $300,000 from Security Pacific National Bank.

The borrowing would be evidenced by a $300,000
unsecured five-yecar promissory note repayable in monthly
installments including interest at the rate of 7~-1/2% per
annum on the declining balance.

Aftex considexation the Commission £inds that:

(1) the proposed note issue is for proper purposes; (2) the
noney, property or laboxr to be procured or paid for by the
issue of the note herein authorized is reasonably required
for the purposes specified herein; and (3) such purposes are
not, in whole or in part, reascnably chargeable to operating
expenses or to income.

On the basis of the foregoing findings we conclude

that the application should be granted. A public hearxing is
not necessary.

IT IS ORDERED that:

1. Pasha Truckaway, on or after the cffective date
hereof and on or before October 31, 1971, for the purposes
specified in the application, may issue a note in the principal
amount ©of not exceeding $300,000, which note shall be in the.
same form, or in substantially the same form, as Exhibit No. 3,
attached to the application, with terms consistent with those
set forth in the appl;cation.
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2. Pasha Truckaway shall file with the Commission
a report, or reports, as required by General Order No. 24-B,

which ordex, insofar as applicable, is heredby made a part of
this order.

3. This order shall bhecome effective when Pasha
Truckaway has paid the fee prescribed by Section 1904 (b) of
the Public Utilities Code, which fee is $600.

Dated at San Franeiseo , California,
this /37 Tqay of JULY 3971,

~
k. SR

Commi ssioners

PUBLIC UTILITIES COMMISSION Commissioner J. P. Vukasim,

U ., b
Ty boin
TE OF CALIFORNIA nocessarily absent, 4id not mr;icipa'fo

in the disposition of this procoeding.

Commiszioner D. W. Holmes, being
Bocossarily absent, did not participate

in the disposition of this nrocecdinz.




