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Dc<:ision NO. _7_8_9_6_2 ___ _ 

BEFORE TEE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the I1attcr of the Application ) 
of ) 

) 
REDWAY TRUCK AND W2UtEHOO'SE ) 
COMPANY, ) 

) 
a corporation, for authority to ) 
issue promissory note and to, ) 
execute and deliver a security ) 
agreement pursuant to Section$ ) 
816-830 and SSl-SS3 of the ) 
California Public Utilities ) 
Code. ) 
----------------------------) 

OPINION _ .... -..-.iIIIIIIIIIII_ ........ 

Application NO. 52727 
Filed JUne 29, 1971 

Redway Truck ~nd Warehouse Company soeks an order 
of the Commission authorizing it to issue a note in the 
principal amount of $129,000 and to execute and deliver a 
Security Aqreoment. 

Applicant is a ~lifornia corporation operating 
under the jurisdiction of this Commission ~s a highway common 
cQ%'rier of general commodities in the Los Angeles &sin Area 
and as a public utility warehouseman. In addition, it operates 
under permits issued by this Commission and under Interstate 
Commerce Commission authority. Recently, this Commission 
authorized the company to chango 1:hc location of its 
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~chousc~n ope~ations from the City of Vernon to the City of 
carson. For the year 1970, tho corporation reports operat~~g 
revenues and net income of $74,1,223 and $11,320, respectively. 

In connection with the expansion of its new terminal 
and ~~chouze facilities, the company proposes to borrow 
$129,000 to be ~llocated as follows: 

Repaying loans fo~ trucks, forklifts 
and automol:>i1es 

Purchase of tractors and semi-trailers 
Construction of pneumatic hoist and 

electronic tune-up equipment 
Office· furniture 
Wo~king capital 

'rotal 

$- 53·,000 
34,.000 

10,000 
6,000 

26,000 

$129',000 

The borrowing would be ~do through the Small Business 
Administration of the United St~tcs of America and would be 
evidenced ~y a $129,000 note in favor of B~rue of America 
National ~ust and Savings Association and repayable in monthly 
installments of $2,0~3, which include interest at the rate of 
S-~~ per annum on unpaid principal. ~e note would be secured 
by a proposed Security Agreement. 

After consideration the Commission finds that: 
1. The proposed note issue is fox proper purposec. 
2. The money, property or labor to be procured or 

paid for by the issue of the note herein 
authorized is reasonably required for the pur-
poses specified herein, which purposes are not, 
in whole or in part, reaso~bly ehaxgeablc to 
operating expenses or to income. 

3. The proposed Security Agreement would not be 
adverse to the public interest. 
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on the basis of the foregoing findings We conclude 
that the application should be granted. A public hearing is 

~~~~~~~~~~ not necessary. 

ORDER - ............ -
IT IS ORDERED th:lt: 
1. Redway ~ruck and Warehouse Company, en or after 

the effective date hereof and on or before OCtober 31, 1971, 
for the purposes specified in the applic~tion,. may issue a note 
in the principal amount of not exceeding $129,000, ana may 
execute and deliver a Security Agreement. ~e documents shall 
be in the s~e form, or in subst~ntially the same form, ~z 
those attached· to the application as Exhibits A anc:. B·,. respec-
tively, with an interest rate not exceeding 3-~ per annum and 
other terms consiotent with those set forth in the applica.tion. 

2. Redway Truc1t and Warehouse Company shall file 
with the Commission a report, or reports, as required by General 
Order No. 24,.-B, which order, insofar as applicable, is hereby 
made a part of this order. 

3. This order shall become effective whon Redway 
~ruck and Warehouse Company has paid the fee prescribed by 
Section 1904(b) of the PUblic Utilities Code, which fee is $258. 

Dated at _________ s_~ __ ~ ___ ~_· __________ , California, 
this ___ ~....;....,o7,--· ~ ____ day of JULY , 1971. 

Comm1~s1onor ~. F. Vuko:1n. ~r •• bo1~e 
nooe:~r1ly oo:e~t.. ~i~ ~ot ~nrtic1p3to 
~n tho 4i:::po:1t.1on ot thi:.procoodine. 

Coc:ni::::::ioner D. VI. :!ol:l~~, 'bo~:')C': 
nooe::~rily ~bz~nt. d1~ not n~~tie1,a~~ 
in tho d1:::p.o!"'1t10.tl ot 'to:.1::: proc(l(H!iIlr,;. 
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