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ecizion No. (I0R2 @RB@ENM |

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application

oL S5AN DIEGO GAS & ZLECTRIC

COMPANY, a corporation, for Application No. 52775
autherity to iscue from time €O Filed July 23, 1971
time not to exceed $62,500,000

in short term promissory notes.

OQPINION

' San Diego Gas & Electric Company scoks an order of
the Commission authorizing it to issue not exceeding 562,500,000
aggrcgaﬁc principal amount at any onc¢ time outstanding of shoxt-
toerm evidences of indehtedness.

Applicant has arranged to dorrow from time to time
through June 30, 1972, up to an aggregate amount of $50,000,000
to be represented by short-term cvidences of indebtedness bearing
interest aé the prime rate of the lending banks. In adaition;
arrangements have been made for the issuance of commercial péper
in an amount at any one time ocutstanding not exceeding the lesser
of (a) 25% of applicant's annual grxoss revenues for the most
reecent available twelve months' pcrio&, or (b) $25,000,000.
Authority under both arrangements would be suspended if, after
giving cffect to the proposed issue, the unused bank loan
commuitment would be loss than 50% of outstanding commercial
paper. The proceeds of the borrowings would be used for
temporary financing of the company's construction program.
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The wtility propeses to repay such borrowings f£rom
time to time out of funds available from internal souxces and
the sale of additional securities, including the proposed
$45,000,000 bond issue, details of which are sct forth in
Application No. 52720.

After consideration the Commission finds that: (1)
the proposed evidences of indebtedness are for proper purposes;
(2) the money, property or labor to be procured or paid for by
the evidences of indebtedness herein authorized is reasonably
required for the purposes specificd herein; and (3) such pur-
POses are not, in whole or in part, rcasonably chargeable to
operating expenses or to income. A public hearing is not
necessary.

on the basis of the foregoing findings we conclude
that the application should be granted. The authorization

herein granted is £or the purpose of this proceeding oaly and
i not to be construed as indicative of amounts to be included
in procecdings for the determination of just and xeasonadle
rates, ‘

ORDER

IT IS ORDERED that:

1. San Diego Gas & Electric Company, on or after
the effective date hereof and on or before Jume 30, 1972, for
the purposes specified in this proceeding, may issue evidences
of indebtedness in the aggregate principal amount ¢£f not
exceeding $62,500,000 at any one time outstanding. The evi-
donces of indebtedness shall be in accordance with agreements
referred to in the application.
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2. On or before the tenth day of cach month San
Dicge Gas & Elcctric Company shall f£ile with the Commission
a summary for the preceding month showing the aggregate amount
of evidences of indebtedness issued for construcition purposes
and debt renewals, retirements and ond-of-menth balances,
segregated as to commercial paper and banlt loans. Such £ilings
shall be in lieu of reports under General Order No. 24-~B.

3. This oxder shall become cffective when San Diego
Gas & Electxic Company has paid the fee prescribed by Section
1904 () ©o£ the Public Utilities Code, which fee is $37,250.

Dated at San Francisco

, Californiza,
this ﬁ/j-’ﬂé day of angust £)

TILITIES COMM!SS““S
Pug"i‘lf'rg OF CALIFORN

AUo 1 1 1971
67 ?é‘ﬁ, 5

conmissioners




