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Decision No. 7S022 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the Matter of the Applic~tion 
of SAN DIEGO GAS & ~LECTRIC 
COMPANY, a corporation, for 
authority to isauc from time to 
time not to exceed $62,500,000 
in ~hort term promissory notes. 

) 
) 
) 
) 
) 
) 

-----------------------------) 
OPINION 
------~ 

Application No. 52775 
Filed July 28, 1911 

San Die~o G~s & Electric Company ceoks an oreer of 
the Commission ~uthorizins it to issue not cxcoedin~ $62,500,000 
aggrogato principal amount at anyone time outstanding of shor~.:­
term ovidences of inde~tednesc. 

Applicant has ~rranged to ~orrow from time to time 
throu~h June 30, 1972, up to an at;'3'ro9'~te amount of $50,000,,000 
to 00 represented by short-term evidences of indebtednoss Dc:o:'in9' . , 

interest at the prime rato of the lending ~nJ~s. :n addition, 
arrangements have been made for the issuance of commercial paper 
in an arr.ount at anyone time outstanding not exceeding the lesser 
of (a) 25% of applicant's annual gross revenues for the moet 
recent available twelve months' period, or (b) $25,000,000. 
Authority under both arrangements would be suspended if, after 
giving effect to the proposed issue, the unused bank loan 
commitment would be l~s:; than 5~~ of outstanding commercial 
paper. The proceeds of the borrowings would be used for 
temporary financing of the company's construction program. 
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The utility proposes to repay such borrowings from 
time tc time out of funds available from interl~l sources and 
the ~lc of additional securities, includinq the proposed 
$45,000,000 bond issue, details of which arc set forth in 
Application No. 52720. 

After consideration the Commission finds that: (1) 
the proposed evidences of indebtedness arc for proper purposes: 
(2) the money, pro~rty or labor to be procured or paid for by 
the evidences of indebtedness herein authorized is re~son~ly 
required for the purposos specified herein: and (3:) such pw:-
poses arc not, in whole orin part, reasonably chargeable to 
operating expenses or to incomo. A p~lic hearing is not 
necessary. 

On the basis of the forogoin9 findings we conclude 
t~t the application should be granted. The authorization 
herein granted is for the purpose of this proeeedinq o~ly and 
is not to be construed as indicative of ~Dunts to be included 
in proceedings for the determination of just and reaso~le 
rates. 

ORDER 
---~~ 

IT IS ORDERED that: 
1. San Diego Gas & Electric Company, on or after 

the effective date hereof and on or before June 30, 1972, for 
the purpose: specified in this proceeding, may issue evidences 
of indebtedness in the aggregate principal amount of not 
excoeding $62,500,000 at anyone time outstanding. Tbe evi-
donees of indebtedness shall be in accordance with agreoments 
referred to in the applic~tion. 
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2. On or before the tenth ~y of each month San 
DiegQ Gas & Electric Company shall filo with the Commi~sion 
a s~~ry for the preceding month showing tho ag9Xeqat~ ~ount 
of evidences Qf indebtedness issued for construction purposes 
and debt rcnewals~ retirements and end-of-month balances, 
$egregated as to eommcrei~l paper and ban!: lOi:l.ns. Such filings' 
shall be in lieu of reports under General order No. 24-B~ 

3. This order shall become effective when San Diego 
Gas & El~ctl:ic Company has paid th~ fec pre::;cribod b~(' Section 
1904(b) of the Public utilities CO<:Ie,which :::cc i:; $37,250. 

Dated at _______ San __ Fr:ln __ dI5co __ , _,"=", __ , California, 

this __ "",4""''//''''_#t.r_
d
_ ..... _ day of ---~~~i-p~----t'\ 

c~~ 
COII1ml.ssioners 
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