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BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA:

In the Mattexr of the Application

of HI AND DRY WAREHCUSE, INC., A

California corporation, for Application No. 52785
authority to issuc a $70,000.00 Filed Zugust 2, 1971
Note and to execute and deliver a

Deed of Trust.

Hi and Dry Warchouse, Inc. sccks an order of the
Commission authoxizing it to issue a $70,000 note, and to
execute and deliver a Deed of Trust.

Applicant is a California corporation operating
as a public utility warchouseman with its principal place
of business located at Sutter in Sutter County. For the
fiscal year ended May 31, 1971, it reports total operating
revenues and ret income ©f $571,435 and $17,234, réspectively.

The company proposes to purchase certain real
property immediately adjacent to its present propexty,
including a building designod as a rice dryer. The pro-
posed purchase price is $90,000, of which $20,000 would
be paid in cash, and the balance of $70,000 would be
cvidenced by a promissory note repayable in an installment
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of $5,000 on November 30, 1971, and thercafter in annual
installments of $10,000 until fully zepaid, with interest
at the xate ¢f 5.5% per annum to be added to each install-
ment. The note would be sccured by a proposed Dead of
Trust on the property o be purchased.

After consideration the Commission £inds that:
1. The proposed note issue is for a proper purpose.

2. The money, property or lahor to be procured or
paid £or by the issue of the note herein
authorized is reasonably regquired for the purpose
specified herein, which purpose is not, in whole
oxr in part, reasonably chargeable to operating
expenses or to income.

The proposed Deed of Trust would not be adverse
to the public interest.

On the basis of the foregoing findings we conclude
that the applicaticn should be granted. A public hearing is
not necessary. The authorization herein granted is for the
purpose of this proceeding only, and is not =0 be construed
25 indicative of amounts to be included in preceedings for
the determination of just and reasonable rates.

IT IS ORDERED that:

l. Hi and Drxy Warchouse, Inc., on or after the
effective date hereof and on or before November 30, 1971,
for the purpose specified in the application, may issuc a
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note in the principal amount of not exceeding $70,000, and
may execute and deliver a Deed of Trust. The documents shall
be in substantially the same form as those attached to the
application as Exhibits B and €, respectively.

2. Hi and Dry Warchouse, Inc¢. shall £ile with the
Cormission a report as regquired by General Order No. 24-B,
which order, insofar as applicable, is hexeby made a part of
this oxder.

3. This oxder shall become effective when Hi and
Dry Warchouse, Inc. has paid the fee prescribed by Section
1904 (b) of the Public Utilities Code, which fee is $140.

Dated at _ San Francisco

this 2/ 2~ day of AUGUST

. California,
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