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Dcci::>ion No. _...l7~9~1.Q~6~ __ _ 

BEFORE 'l'HE PUBLIC 'O''rlLITIES COMMISSION OF 'I'HE STA'rE OF CALIFORNIA· 

In the Matter of the Application ) 
of HI AND DRY WAREHOUSE, INC., A ) , 
California corporation, for ) 
authority to issue a $70,000.00 ) 
Note and to execute and deliver a ) 
Deed of Trust. ) 

) 

o PIN'! 0 N ..... -----~..., 

Application NO. 52785 
Filed AU9Ust 2, 1971 

Hi <lnd Dry Waroho\lse, Inc.. sccJ~= an order of tho 
Commission authorizing it to issue a $70,000 note, and to 
oxecute and deliver a Deed of Trust. 

Applicant is a California corporation operating 
as a public utility warehouseman with it5 principal placo 
of business located at Sutter in Sutter County. For the 
fiscal year ended .May 31, 1971, it reports total operating 
revenues and net income of $571,435 and $17,234, respectively. 

The com~ny proposes to purchase certain real 
property immediately adjacent to its pro~¢nt property, 
including a building designed ac a rice dryer. The pro­
posed purchase price is $90,000, of which $20,000 would 
be paid in cash, and the balance of $70,000 would be 
evidenced by a promissory note repayable in ~. installment 
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of $5,000 on November 30, 1971, and thorc~£tcr in ~nnual 
i~tallmcnt$ of $10,000 untU fully repaid, with interest 
at thc rate of 5.5% per ann~~ to ~e added to each install­
mcnt. The note would ~e $cc~cd Qy a proposed Deed of 
Trust On tho property to be purchased. 

After considcr~tion the Commission finds tnat: 
1. The proposed note issue is for a proper purpose. 
2. Tho money, proporty or labor to he procurod or 

p~id for by the issue of the note herein 
authorized i~ reasonably required for the purpose 
specified herein, which purpose is not, in whole 
or in part, reasonably chr~rse~~le to operating 
expenses or to income. 

s. ~hc proposed Deed of Trust would not be adverso 
to tho pw~lic interest. 

On the b~cis of the foregoing findin$s we conclude 
th~t the applicaticn should be grantod. A public hearing is 
not necessary. The authorization herein gran~cd is for the 
pu:rposc of this proc:ecdins- only, and is not to be construed 
as indicative of a."nount.s to be inc:l'lded in prcc:ecdings for 
~c determination of just and reasonable r~tes. 

IT IS ORDERED that: 

1. Hi and Dry Warehouse, Inc., on or after the 
effective date hereof and on or before Novembor 30, 1971, 
for the purpose specified in the application, may issuo a 
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note in the principal amount of not exceeding- $70,000, and 
may execute and deliver a Deed of Trust. The doeuments shall 
be in substantially the same form as those attached to the 
application as Exhibits Band C, respectively. 

2. Hi (lnd Dry t'larohouso, Inc. shall file with tho . ' 

Commi=sion a report as re~uired by General Order NO. 24-B, 
which order, insofar as applicable, is hereby made a part of 
this order. 

3. This order shall become effective when Hi and 
Dry Warehouse, Inc. ~s paid the fco proscribed by Section 
1904(b) of the Public Utilities Code, which fec is $140. 

Da ted at San Fra.nci8C:O , Cal ifornia, 
this x~1 d,/- day of AUGUST , 1971. 
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