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Deeision No. 79183 . 

BEFORE THE PUBLIC U'l'ILI'l'IES COMMISSION OF THE STATE OF CALIFORNXA 

Application of Maurice M. and 
Bernice F. Green doing ~usiness 
as Pleasant Grove water co. to 
transfer to "Pleasant Grove 
Water Co. 10 , a California 
Corporation ~o11y owned by 
transferors, the water system 
in 'l'Ulare County. 
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) 
) 

-----------------------------) 
OPINION 
-~---- ......... 

Application No. 52330 
Fi-led August 30, 1971 

Maurice M. Green and BerniceF. Green, doing business 
as Pleasant Grove Water Co., seek an order of the Commission 
authorizing them to transfer their certificate of public 
convenience and necessity and water system properties to 
Pleasant Grove Water Co., a corporation, and the latter seeks 
authority to issue 112 shares of its $100 par value common 
stock. 

Maurice M. Green and Bernice F. Green operate a 
public utility water system in TUlare County. For the year 
1970 they report operating revenues and net income of $4,946 
and $2,939, respectively. 

Pleasant Grove Water Co. is a California corporation, 
incorporated on or about August 2, 1971. It proposes to, acquire 
said certificate of. public convenience and necessity and water 
system properties in exchango for 112' shares of its $100 par 
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value common stock. The company's pro forma balance sheot at 
August lS, 1971, giving effect to tho proposed transactions, 
is summarizcd.from the applie3tion as follows: 

Assets 

CUX'r.ent assets 
Net fixed assets 

Total 

Liabilities 

Common stock 
l?aid-in capital 

Total 

$ 100 
11,170 

!11,270 

$11,200 
70 

$11,270 

After consideration the Commission finds that: (1) 
the proposed txansaetions would not be adverse to the public 
interost7 (2) tho money, property or lar~r to bc procured or 
paid for by the issue of the stock heroin authorized is reason
ably required for tho purpose specified herein; and, (3") such 
purpose is not, in whole or in part, rC3sonably chargeable to 
operating expenses or to income. On the basis of these findings 
we concludo that the application should be granted. A public 
hearing is not necessary. 

In issuing our order herein we place Pleasant Grove 
Water Co., a corporation, and its shareholders on notice that 
we do not resard the number of shares outstanding, the total 
par val;te of the shares nor the dividends paid as measuring. 
the return it should be allowed to earn on its investment in 
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plant, ana that tho authorization herein granted is not to be 

construed as a finding of, the value of the company's stock or 
properties nor as indicative of amounts to be included in 
proceedin~s for the determination of just and reason~1e rates. 

ORDER ------
1'1' IS ORDERED that: 
1. Maurice M. Green and Bernice F. Green may sell 

and transfer, and Pleasant Grove water Co., a corporation, may 
purchase and acquire, the certificate of public convenience and 
nceossity and water system properties referred to in the appli
cation. 

2. On or after the effective date hereof and on or 
before December 31, 1971, Pleasant Grove Water Co., a corpora
tion, in acquiring said certificate and water system properties 
may issue not exceeding 112 shares of its $100 par value common 
steel,. 

3. Pleasant Grove Water Co., a corporation, shall 
file with the Commission a report as required by General 
Order No. 24-B, which order, insofar as applicable, is hereby 
made a part of this order. 

4. Within thirty days after the consummation of the 
transfer herein authorized, Pleasant Grove Water Co., a corpora
tion, shall notify the Commission, in writing, of that fact and 
within said period shall file with the COmmission a true copy 
of any bill of sale or other instrument of transfer which may be 

executed to effect said transfer. 
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5. After the effoctiva date of this order, and not 
less than five days before the date of act~l transfer, Pleasant 
Grove Water Co., a corporation, shall file with the Commission 
a notice of adoption of the prQsently filed rates and rules of 
the transferors in accordance with the procadure prescribed by 
General Order No. 9G-A. 1'he effeetive date of the notice of 
adoption shall be concurrent with the date of actual transfer. 
No increases in presently filed rates shall be made unless, 
authorized by this Commission. 

6. ~n compliance with ~ll of the conditions of 
this order, Io1a.urice :·1. Green and Bernice F. Green shall stand 
ralicved of all further public utility obligations pertaining 
to the operations of the public utility water ,3y5t~m herein 
authorized to be transferred. 

7. This order shall become effective when Pleasant 
Grove Water Co., a corporation, has paid the minimum fee 
prescribed by Section 1904.1 of the Public utilities Code, 
which fee is $50. 

Datod at ___________ &m~~~~~ds_~~~ _______ , California, 

this ,~ day of 5E?TEMBER, 1971. 

PUBLIC UTJLITIES COMMlSSlON 
STA.7:E OF CALIFOR.~ 

t., .......... 

L ,Chair"n 

&>.1[, iV '4, o/t~.f'~~ 
--,.:7 ~,' .. :::. 

.- --. 
,)LA ~- /.::;~.~ii-

. /" ........ .:,~., ~ ~,,.. 

s= S~e 9 d"~'< .. " 
Comml.SSl.01'lors 

Comc1:~1o%l"r j .. 1". ",um~1n. Jr •• · b01:c.e: 
nOt:le~:t\.rn" ab~el'l't. c11~ :l"t l'Qrt1e1.l'.o.~o 
in tho d1:PO~1.t1on of ~1~ proeood1~. 

CO::n:l1::1oncr :homn~ Moran. b01n.e;,' ' 
_ 4 "flct:o:::;3r1l7~b~c:lt. ~1~ not p,Qrt1eip.o.'to 

in tho e1~po:1t1on ofth1$ 'f)rc>c:oo~1nc .. 


