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Decision No. __ 7_9_2_0_0 ___ _ 

BEFORE THE PUBLIC UTILI'rlES COMMISSION OF TEE STATE OF CALIFORNIA 

In the Matter of tho Application 
of G. I. mUCKING COI-tt>ANY,. a 
corporation, for authority to 
issue promissory notes and to 
execute and deliver security 
agreements pursuant to, Seetions 
SlG-830 and 851-853: of the 
california Public utilities 
Code. 

OPINION -------....,.---

Application No. 52860 
Filed September 10, 1971 

G. I.. Trucking Company seeks an order of the Commission 
authorizing it to enter into a Credit Agreement and, pursuant to 
the terms and provisions of sueh agreement, to i~sue promissory 
notes in the aggregate principal amount of not exceeding 
$1,500,000 at anyone time outstanding and to' execute and deliver 
Security Agreements. 

Applicant is a California corporation oporating as a 
highway common carrier of general commodities in portions of 
southern California. Operations are also conducted under permits 
issued by this Commission and under Interstate Commerce Commission 
authority .. 

For the year 1970, the carrier reports gross operating 
revenues and net income of $6,664,627 and $214,27S, respeetively_ 
It~ reported assets and liabilities at June 30, 1971, are sum-
marized from Exhibit E, attached to the application, as follows: 
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~sset:s 

current assets 
'l'ansible property loss reserves 

for depreciation 
other assets 

Total 

Lia.bilities 

current liabilities 
Long-torm debt 
Deferred credits 
Common stock equity 

Total 

$ 738,816 

4,559',122 
236,417 

$5J 534, 355 

$ 520,584 
3,540,821 

193·,32l 
1,279',629 

~5, S34, 355· 

Tho company proposes to enter into a Credit Agreement 
with Bank of America National Trust and Savings ASsociation, 
whereby the latter would lend to applicant from time to time 
not exceeding $l,500,000 at anyone time outstanding. The 
borrowings would be evidonced by promissory notes repayable 
in monthly principal payments of $2$,000 plus interest at a 
rate equal to 1~ over said bank's prime rate from time to 
time. The notes would be sccU%od by Security Agreements on 
applicant's entire fleet of operating revenue equipment. 

The application indicates that the initial borrowing 
under the proposed Credit Agreement would be in the amount of 
$992,000, which would provide funds to refinance eXisting 
equipment o:Oligations and to increase worJ';ing capital by 
approximately $l34,OOO. Subsequent equipment advances would 
be combined with the principal amount of any existing note 
Qnd evidenced by a new note. 
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It ap:&:cars that there has been a. tromondo1.1S dOm<lc.d 
upon applicant with ronpect to the oxpansion of its transpor-
tation duties tc tho public, and that the propo30d financial 
program would facilitate mooting such demand. 

After consideration the Commission finds that: 

1. The proposed documents would not be adverse to 
tho public interest. 

2. The proposed note issues are for proper purposc~ .. 
3. The money, property or labor to be proe~ed or 

paid for by the issue of tho notes herein 
authorized is reasonably ~equirod for the pur-
poses specified herein, which purposes are not, 
in whole or in part, reasonably chargeable to 
operating expenses or to ineome. 

On the basis of the foregoing findings wo conclude 
that the application should be granted. A pUblie hearing is 
not necessary .. 

ORDER .... _-- .... -

I'r IS ORDERED that: 
1. G. I. Trucking Company may enter into a Credit 

Agreement with BanJt of America National Trust and Savings 
Association and may execute and deliver Security Agreemonts 
pursuant to the terms of said agreement. 'I'hc documents shall 
be in substantially the same forms as Exhibits Band D" 
respectively, attached to the application. 

2. G .. I. Trucking Company, pursuant to the terms 
of said Credit Agreement, for the purposes set forth in the 
application, may issue promissory notes in the aggregate 
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principal amount of not excceding $1,500,000 at anyone time 
outstandin9, which notos shall be in substantially the same 
form as Exhibit C, attached to the application. 

3. G. I. Trucking Company s~ll file with thc 
Commission monthly reports as required by GOncr~l order 
NO. 24-B, \\'hich order, insofar a:3 applicable, is hereby 
made a part of this order. 

4. This order shall become effective when G. I. 
Trucking Company has pnid the fce prescribed by Soction 190~(b) 
of the Public Utilitios Code, which fee is $2,500. 

Dated at &Jl ~. , California, 
this $¥/v day of OCTOBER /i , 1971. 

0
1 ~" --" 

Commissionol:c 

Comm1~:;1~nor '!~~::tr.\:l Kortul. boing 
noce'!\:\r~.l,. :Lb~oPt.. ~1~ %lot p.:rt1e1J)Ato 
in ~~o d1~poSlt10%l or this p~ocoe41ng. 
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