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Decision No. 79282 

BEFORE THE rv~Lr.C UTZ~ITIES CO~~~ISSION OF THE STATE OF CALIFORNIA 

Application for ~n or-der 
authorizing the issuance of 
stock under Section 818 of tho 
Public Utilities Code prep~reQ 
in accordance with Article 8 
of the Rules of Practice ana 
Procedure before the Public 
Utilities Co~~ission. 

o PIN ION':· -....,--- ....... _, 
"" 

Application ~70. 52913 
Filed Oc'i:o'ber 7, 1971 

. Humble Pipc Line Company of California sceles :an 
order of the Commis~ion CllJ.thorizing it to is~ue and:~oll 
2,500 shares of its no par value cammon stock at a stated 

I 

value of $10 per share for the plJ.rposc of obtaining initial 
working capital. 

Applicant is 
on or .~bout September 

j. 

a:. California corporation incorporated 
24, 1971. I~s Articles of Incorporation 

authorize the c~mpany t~ engage in the specific business prima
rily of gathering an:d transporting oil, gas and petroleum 
proOlJ.cts by pipe line, as a pul:,lic utility or otherwise. It: 
proposes to become a slJ.:bs;idiary of Humble Pipe Line "Company, 
which is a slJ.:bsiaiary of ' 'Rumble Oil and Refining Company, 
the latter being a sUbsidiary of Standard Oil Company of 
New Jersey. 
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After consioeration tho Commission finds ~lat: 
(1) the proposed ctock issue is for a proper purposc~ 
(2) the money, property or labor to be procured or paid for 

by the issue of the stock herein authorized is reasonably 
required for the purpose speei:::icd herein;- and (3) such 
purpose is not, in whole or in p~rt, reasonably chargeable 
to operating expenses or to income. On the basis of these 
findings we conclude that ~le application should bogranted. 

I' • 

A pUblic hearing is not nocessary. 
In issuing our order herein, we place applicant 

and its shareholders on notice that we d~ not regard the 
number of shares outstandin9, the total stated value of the 
shares nor the dividends paid 3S measuring the return it 
should be allowed to earn on its investment in plant, and 
that tho authorization herein 9ranted is not to be construed 
as a finding of the value of tl'lc company's stocJ<: or prope:
ties nor as indicative of amounts to be included in 
proceodin9s for the deter.min~tion of just and reasonable 
rates. 

IT IS ORDERED that: 

1. Humble Pipe Lino Company of California, on 
or after the effective date hereof and on or before 
January 31, 1972, for the purpose specified in the appli
cation, may issue not exceeding 2,500 shares of its no par 
value common stock at a statocl valuo of $10 per share. 
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2. Humble Pipe Line Company of California shall 
file with the commission a report as required by General 
Order NO. 24-B, which order, insofar as ,applicable, .is 
hereby made a part of this orcler. 

3. This oreer shall become effective when Humble 
pipe Line Company of California has paid the fee prescribed 
by Section 1904.1 of the Public Utilities Code, 'Which fee 
is $50. 

Datee at ~S=~~~~~~d~~~' ____________ -J' California, 
this :J1I~ day of __ lJ_(,,;_·r_(j_~t_-R _____ ,.;.......;_ 

I 

, . ~ .... 

;th..~Q At ~ . . --Comml.SSl.oners 

Co~1~c1onor Ve~o~ L. ~tu~~oon. boins 
noc3~:;llr!.J.'l ~~:.:-tlt. '!~ .. l r.~t. p:..rt.1e1,~'to 
1n tho ~i:~~i't1on ot t~s proeec'~. 

,. ~' 
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