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Decision No. %9385 @ﬁﬂ@ﬂw Al

BEFORE THE PUBLIC UDILITIES COMMISSION OF THE STATE OF CALIFORNIA

Ig the Matter of the Application
o

DORRIS TELEPHONE COMPANY,
a corporation,

. . Application No. 52952
for authority to (a) issue a . ,
note in the principal amount Filed October 29, 1971
not coxcecding $20,000, and
(b) enter into an agreecment.
prohibiting prepayment of an
installment note. :

SEINION

Dorris Telephone Company secks an order of the
Commission authorizing it to issuc an unsecured $20,000 note
and to enter into an agreement regarding principal payments
thexeon.

Applicant is a California corpoxation furnishing
telephone sexviece in and about the communitics of Dorris
and Macdoel in Siskiyou County. Its balance sheet at
June 30, 1971 is summarized from Exhibit ¢, attached to
the application, as follows:
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Assets

Current assets | | $ 9,179 .

Net telephone plant 236,063

Total 52452242'

Liabilities

Current liabilities $ 40,665 .
Long-texrm debt 75,459
common stock equity

Total $245,242

According to the application, the company has
purchased and installed central office and subscriber line
caxrier equipment at a cost of $20,000, fox which amount it
issucd demand notes to Robert H. Edgar and Marion A. Edgax.
It now proposes to issue a long-term note to said payees in
a like amount for the purpose of retiring the demand notes.
The proposcd note would be rzepayable in monthly installments
of $200 plus interest at the rate of 7% per annum. Pursuant
to an agreement, without priox written consent from the
mortgagee, principal payments would be limited to $3,000 in
any calendar year.

After consideration the Commission finds that: (1)
the proposed note is for a proper purpose: (2) the noney,
propexty ox labor £o be procured or paid for by the issue of
the note herein authorized is rcasonably reoquired for the
purpose specified herein; and (3) such purpose is not, in
whole or in part, reasonably chargeable to operating expenses
Or to income. On the basis of the these f£indings we conclude
that the application should be granted. A public hearing is
not necessary.
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The authorization hercin granted is for the purpose
of this procceding only and is not to be construed as indicative
of amounts to be included in proceedings for the determination
of just and recasonable rates.

IT IS ORDERED that: .

1. Dorxis Telephone Company, on or after the
ceffective date hereof and on or befoxe Januaxry 31, l97é, for
the purposc specified in the application, may issuc a note
in the principal amount of not excceding $20,000, and may
entex into an agreement regarding principal payments thereon,
which note and agrxeement shall be in substantially the same .
form as Exhibit A, attached to the application.

2. Dorris Telephone Company shall £ile with the
Commission the report reguired by General Order No. 24-3,
which oxder, insofar as applicable, is hexreby made a pa:t
of this oxdex.

3. This, oxder shall become cffective when Dorris
Tclephone Company has paid the minimum fee prescribed by
Section 1904 (b) of the Public Utilities Code, which fee is
$50.

Dated at  San Francisco , California, this

LHA _ day of NOVENBER , 1971.

Commissioner J. P. Vukazin, Jr., boing
Jeceocarily abaens, 414 net partleipato
in the dicposition of this prococding.
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