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et . 79420 ORICINAL

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application )

of GENERAL TELEPHONE COMPANY OF ) , .
CALIFORNIZ, a California ) Application No. 52992
corporation, for authority to ) Filed November 10, 1971
issue unsccured promissory notes. )

)

CEINION

Genexal Telephone Company ©f California secks an
oxder of the Commission authorizing it to issue and deliver
until December 31, 1972, not excecding $25,000,000 aggregate
principal amount of notes at any one time outstanding. _

The application shows that the company has issued
and delivered certain outstanding unsccurcd promissory notes
in the aggregate principal amount of $25,000,000, of which
amount $19,000,000 was authorized by Docision No. 78039,
dated December 8, 1970, in Application No. 52309. The pro-
ceeds from the $6,000,000 balance were expended for capital
PUrposes Or to reimburse applicant's treasury for funds
oxpended for capital PUrpeses.

The utility desixes authority to continue the
$25,000,000 indebtedness through December 31, 1972, by
issuing renewal notes maturing at various dates not
exceeding 90 days from cach date of issuance, and bearing
interest at the prevailing prime rate or at the prevailing
narket rate for commercial paper notes.
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After consideration the Commission finds that:

(1) the proposcd notes are for a proper purpose:; (2) the
money, property ox labor to be procured or paid for by the
issue of the notes herein authorized is reasonably requirxed
for the purposc specified herein; and (3) such purpose is
not, in whole or in part, reasonably chargcable to operating
CXPeRSCs Or tO income. On the basis of these findings wo
conclude that the application should be granted. A public
hearing is not nec¢essary.

The authorization herein granted is for the pur-
pose of this procecding only and is not to be construed as
indicative of amounts to be inecluded in proceedings foxr the
determination of just and reasonable rates.

IT IS ORDERED that:

1. Genexal Telephone Company of California, on or
before December 31, 1972, for the purpose set forth in this
procceding, may issuc and deliver promissory short-term notes
and/or commercial paper notes, and renewals thereof, in an
aggregate principal amount of not oxcceding $25,000,000, with
interezt at the prevailing prime rate or at the prevailing
market rate for commercial paper.

2. Within thirty days after the end of cach month
General Telephone Company of California shall file with the
Commission a schedule for the previous month showing the date,
Principal amount and interest rate of ocach rencwal note issued
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under the authority herein granted, together with the
corresponding information for the note or notes rencwed.
The f£ilings shall be in licu of reports under Gencral
Ordexr No. 24-3.

3. This oxder shall bhecome cffective when
General Telephone Company of California has paid the
foe prescribed by Scection 1904 (b) of the Publie Utilities
Code, whieh fee is $3,000.

Dated at San Francisco , California, this

__M day of NQVEMBER , 1971.

TPUBLIC UTILITIES COMMISS!CH i
STATS /95’\ CALIFORNIA
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Commissioners




