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:Decision No. 796'7~ 
~~~~----------

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the Matter of the ApplicZl.tion 
of MERCHANTS ICE & COLD STORAGE 
COI-1PANY, a corporation, for 
authorization to sell shares of 
Troa:;w:y stock. 

OPINION 
-~-"'------

Application No. 53100 
Filed Jan~ry 17, 19i2 

Merchants Icc and Cold Storage company seeks an order 
of the commiss~on authorizing it to sell 4,000 s~~es of its 
no par value common stocl~ at $2.50 per share. 

Applicant is a california corporation engaged in 

business as a public utility cold storage warehouseman in San 
Francisco. At December 31, 1970 it reports total assets 
amounting to $1,028,354, offset by common stock equity and 
liabilities in the respective amounts of $975,942 ana $52,.412. 

The company proposes to sell 4,000 shares of its no 
par value cocoon stock, presently held as trcas~y shares, to 
its Executive Vice President at a price of $2.50 per share. 
The total purchase price of $10,000 would be evidenced by a 
promissory note due without interest t~ee years after its 
date. When received in the form of cash, applicant would usc 
the $10,000 for working capital. The application indieatez that 
the price of $2.50 pcr share is reasonable in the light of the 
most recent sales of such stock. 

After consideration the COcmission finds that: (1) the 
proposed stock issue i:; for a proper purpose; (2) the money, 
property or labor to be procured or paid for by the issue of the 
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stock herein authorized is reasonably required for the purpose 
specified herein; and (3) such Pa%posc is not# in whole or in 

part, reasonably chargeable to operating expenses or to income. 
On the basis of the foregoing findings we conclude that 

the application should be granted. A p~lic hearing is not 
necessary. The authorization herein granted is for the purpose 
of this proceeding only and is not to be construed as indicative 
of amounts to be included in proceedings for the determination of 
just and reasonable rates. 

ORDER 
-.-~--

I~ IS OROZRED that: 
1. Merchants Ice and Cold Storage Comp~~y, on or ~ftcr 

the effective date hereof and on or before V~y 31, 1972, in the 
manner and for the purpose specified in the applicatio~# may 
sell not exceeding 4,000 shares of its no par value common stock 

presently held as treasury shares. 
2. Merchants Ice and Cold Storage company shall file 

with the Commission a report, or reports, as rcquirce by General 
Order NO. 24-B, Which order, insofar as applicable, is hereby 
made a part of this oreer. 

3.. This order :zhall become cf~cctivc ~.men I-1erehants Ice 
and Cold Storage Company has paid the minimuc fce prescribed by 
Section 1904.1 of the Public Otilitie~ Code, Which ~ec i~ $50. 

Dated at San Diego , C~lifornia, this ~ 
day of ~FPI)II~oy I 1972. 

PUBLIC UTILITIES CaMM/:-~·:·N 
~ATJr. OF' C.u..tP'OIt.''l.\ 

---~ 

Commi~sionor J. P. V~,sin. Jr •• being 
noco:~~r!ly ab~c~t. did not ~art1c1~Atc 
in tho d1~po~1t10n or th1~ proco~di~e· 


