
Decision NO. _7_9_8_2_2 ___ _ 
BEFORE TEE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

Application of PACIFIC COAST ) 
'rERIaNAL WAREHOUSE COlllPANY ) 
for an order authorizing issuance ) 
of its capital stock as a stoCk ) 
dividend out of earned surplus. ) 

) 

Applieation No. 53174 
Filed February 25, 1972 

OPINION ..... ~-----
P<lcific Coast Terminal warehouse company seeks an order 

of the commission authorizing it to issue 625 shares of its $100 
par value capital stOCk as a stoCk divieend resulting in the 

transfer of $62,500 from retained earnings to eommon stocl~. 

Applicant is a California corporation operating as a 
public utility warehouseman in Los Ang-elcs County. The company 
repori:s that it has 1,875 shares of capital stock outstanding, an<S 

that the proposed dividend would be on the basis of one-third. 
share for each outstanding share. 

After consideration the Commission finds that: 
1. 'rhe proposed stock issue is for a proper pw:pose .. 
2. Appliean~'s retained earnings from operations 

exceed the proposed stock di videIld to the 
extent that it may properly issue the st~~ 
dividena against such earnings. 

3. The money, property or labor 'co be procured 
or paid for by the issue of the stoCk herein 
authorized is reasOnably requireo for the 
purpose specified herein, which purpose is 
not, in whole or in part, reasonably 
chargeable to operating expenses or to 
ineome. 

On the basis of the foregoing findings we conelude that 
the application should be granted _ A public hcarin~1' is not 
necessary. 
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IT IS ORDERED that: 

l.. pacific coast 1'ex:minal W3.x'ehOtlSC company, on or 
after the effective ~atc hereof ane on or before June 30, 1972, 
may issue and distribute not exceeding 625 shares of its $100 par 
valuo common capital stoc:;(;, at par, in the manner and for tho 
p~se set forth in the application .. 

2. Pacific Coast Tcr.minal ~ehouse company Shall file 
~,ith the commission the report required by General Order Nc.. 2~-B, 

which order, insofar as applicable, is hereby made a part of this 
order. 

3. This order shall become effeecivc when Pacifc Coast 
Terminal warehouse Company has paid the fce prescribed by 

Section 1904.1 of the Public utilities Code, whiCh fec is $126. 
Dated at Sal Franc:1Jlc» , california, -this ?t/~ day of MARCH 

./ 
.~.:YA~~ .. 
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