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BEFORE THE PUBLIC UTILITIES COMMISSION or THE~STATE OF- CALIFORNIA

In the Matter ¢f the Application
of SOUTHERN CALIFORNIA EDISON
COMPANY, a corperation, for
authority to issue¢ and sell not
to exceed $125,000,000 aggregate-
principal amount of its First
and Refunding Mortgage Bonds,
Sexies BB, Due 1997, to execute
and deliver a Thirty-Fourth
Supplemental Indenture and to.
execute and deliver an Instrument
of Further Assurance.

application No. 53446
(Fxled July 10, 1972),
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Southern Califcrnia Edison Company seeks an order of
the Commission autherizing it tc execute and deliver a Thixty~
Fourth Supplemental Indenture and an Instrument of Further '
Assurance, and to issue, sell and deliver, at competitive
bidding, not exceedirg $125,000,000 aggregate principal amount
of its First and Refunding Mortgage Bonds, Series BB, Due 1997.

After paying and discharging obligaticns incur:ed
for expenses incident tc the issuance and sale c£ said“bonds;'
applicant'proposes to use the bend proceeds, other than accrued
interest, o retire and discharge certain short-term oblxgat;ons,ﬂ
and to reinburse its treasury for capital: expendxtures.' The
accrued’ 1nterest would be used for said purposes or for genexal
corporate purpose The utility reports: uncapatalzzed construc—

tion expenditures of approxamately $462,295,000 as. of May 31
1972.
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The company proposes to sell its new bdonds at
competitive bidding, the winning bid to determine the interest
rate. The bonds would be subject to a five-Year‘reStricted'_
redemption provision. |

Applicant's capital ratxos as-of May 31, 1972 and
as adjusted to give effect to the proposed bond ‘issue, are
sumnarized from the applxcatlon as-follows-'

May 31, ~ Pro
1972 Forma -

long-term debt S0.9% 52.8%

Preferred and preference o e
stock 13.4 - 12.97 -

Common stock equity 35.7 . 34.3

Total 100.0%  100.0%

After consideration the Commission finds that:
The proposed Pond issue is for proper pPUrposes.

Applicant has need for external funds for the
purposes set forth in the application.

The proposed restricted redemptzon provision
1s reasonable.

The proposed Thirty-Fourth Supplemental Indenture
and Instrument of Further Assurance would not be
adverse to the public interest.

Tne money, property or labor to be procured or
paid for by the issue of the bonds herein
authorized is reasonably required for the pure
poses specified herein, which purposes, except
as othexwise authorized for accrued interest,
axe not, in whole or in part, reasonably
chargeable to operating expenses Or to incone.

Oz the basis of the foregoing findings we conclude
that the application should be granted. A public hearing is
not necessary. The action taken herein is f£or the purpose of
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this proceeding only, and is not to be censtrued as indicatiya““'

of amounts to be included in proceedings for the'determinatién’-
of just and reasonable rates. ‘

OQRDER

IT IS ORDERED that: | o |

1. Southern California Edison Company may execute
and deliver a Thzrty-‘ourth Supplemental Indenture and an
Instrument c¢f Further Assurance in substantially the same’ _
fexms as those attached to the application as Exhzbmt E and
Exhibit G, respectively.

2. Southera California Edison Company may 1nv1te
the submission of written sealed bids for the purchase of not
exceeding $125,000,000 aggregate principal amount of xts F;rst
and Refunding Mortgage Bonds, Series BB, Due 1997, the
invitations to bhe published at least five calendar days pr;or
to the date set for the opening of the bids.

3. Southern Califorxnia Edison Company may issue,
sell and deliver said bonds in the aggregate pr;nc;pal anount -
of not exceeding $125,000,000 at the price offered in a bid
which shall provide the lowest annual cost of money to appll—
cant calculated in the mannexr provided in the S.atenent of
Terms and Ceonditions Relatiug torBids} a cdpy1of'which3is
attachcd to the application as Exhibit F. :

4. Southern California Edison Company shall apply’
the proceeds from the sale of said bonds to the purposes
referred to in the application. :

5. Promptly after awarding the contxact for the
sale of said bonds, Southern California Edison COmpany shall
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file a written report with the Commission: showzng, as to each
bid xreceived, the name of the biddex, the price, the zntere t,f
rate and the cost of money to applicant based ‘on such prlce
and interest rate.

6. As soon as available, Southern Califo:nia
Edison Company shall f£ile with the Commission thrce ‘copies
of its prospectus pertaining to said bonds.

7. Within onc month after such issue and sale,
Southern California Edison Company shall file with the
Commission 2 statement, in licu of a report under General
Order No. 24-B, disclosing the purposcs for which the bond
proceeds were used.

8. This ordexr sball become effective when -
Southern California Edison Company has-paid‘the'fée‘ |
prescribed by Section 1904 (b) of the Public Utllltleo Code,
which fee is $68,500.

Dated at
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Commissioners

Comnissioner Vornom L. Sturgeon, deing -
necessarily abseat, did not participatd
1n the dispogition or'this proceedinp.‘

Commiswioner o P Vukaoin. Jrv. beina
necessarily absent, did not” participaxa ’
in the diapogition or this proceodins. :




