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Decision No. __ ...:8~O~3~C::::;.S::....' __ 

BEFORE THE POBLIC tT'l'ILI1'IES COMMISSION OF THE STATE OF CALIFORNIA 

In the r.!a.tter of the Application ) 
of PEERLESS STAGES, I~1CORPORATED, ) 
a Corporation, for authority to- ) 
execute a certain promissory nvte ) 
and Deed of Trust as security ) 
therefor. --, ) 

-----------------------------) 
OPINION 
----~ ......... 

Application No.. 5343-5,' 
(Filed June, 30" -1972'-) 

Peerless Stages, Incorporated seeks authority to 

issue a $170,000 n"te and to- execute and deliver a Dced of 

Trust. 
Applicant is a California corporation operating 

as a passenger stage corporation in the Counties o£Alameda,. , 
san Mateo, Santa Clara and Santa cruz. Its )~alance sheet at 

. ",' , 

April 30, 1972 is sumtn.:l.rized from the application as' follows:-, ' 

Assets 
CUrrent assets 
Net ,carrier operating 

property , 
other, assets 

Total 

Liabilities 
Notes payable 
Other current and accrued 
liabilities 

LOllg-term-obligations 
Common stock equity 
Other liabilities 

,Total 
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$J.;!~,54a 

543-,;069 
58;,13.9, ' 

$-714,.-7:56·", 

$154;209 

15233:2'. ,I _ ' 

112,98-7' 
294,777-, 

,- 4S1 

S7-1,c/~-,7S6 .... 

, " ./r~' .' 
,'1, ' 

"', ' 



A.53435 LOS.e 

The applica'i:ion indicates thOlt the corporation is 
indebted to Bank of America National Trust and Savings 
Association in the amount of $136,000 in connection with 
the purchase of buses. In order to· provide funds fcr the 
rcpayx:1ent of said indebtedness and for additional workinq 
capital, applicant proposes to borrow $l70~OOO from said 
batik. The borrOwing would be evidenced by a promissory 
note repay~le in 120 monthly installments of $2',107 .. 76,. 

including interest at the rate of 6-1/2% per ~nnum, and 
would be secured by a proposed Deed of Trust. 

After consideration the Commission finds that.: 
1. 'rhe proposed :Cecd of Tl:ust wO\llc;l not be adverse., 

to the public interest. 
2.. The proposed note issue is for proper purposes .. ' 
3. The money, property or labor to, be' procured or 

paid for by the issue of the note herein autho
rized is reason~ly required for the purposes 
spe.:ified herein, which purposes are not, in 
whole or in part, reasonal:>ly chargeable to 
operating expenses or to income. 

" ... ", 

On the basis of the foregoing findings we conclude 
that the application should be granted.. A public hearing is

not ncces$ary'. 

ORDER 

IT IS ORDERED that: 
1. Peerless Stages, Incorporated, on or after the 

effective date hereof and on or before October 3'1, 1972, for 
the pu:rposes set forth in the application, may execute and 
deliver a Deed of TrUst ~d may issue a promissory note in 
the principal amount of not exceeding $170,OOO,whichdocu':' 
ments shall be in substantially the same forrns as those 
attached to the application. 
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2. Peerless Stages" Incorporated shall file' with 

the Commission the report requirecl by General Order No. 24-B~ 

which order; insOfOlr as applicablc, is hcreby made a par,t of, , 

this order. 

Stages, 

1904 (b) 

3. This order chal1 become effective when Peerless

Incorporated has paid the fee prescribed by Section 

of the Public: tTtilities code, which fee is. $340'. 
Datecl at Sxc. Francisco , California, this 

d~~· day of ----~--,-1972. 
-.~ " clYlY 
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