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Decision No. __ 8_0_4_68_t 

___ _ .. ~.. W~H~liOO~IL··.· 
BEFORE THE PUBLIC trrILI'l'IES COMMISSION OF 'rHE STATE OF' CALIFORNIA 

In the matter of the application ) 
of MARIPOSA COUNTY TELEPHONE ,) 
COMPANY .. INC. for authority to ) 
isstte a $682, SOO. 00 no'co and to ) 
execute a mort9age securing the ) 
same in connection with an RTB ) 
l~. ) 

------------------------------) 
OPINION -- ........ -- ..... -

Application N<>. 53500 
(Filed August' 4, 1972,) 

Mariposa County Telephone Company, InC:. seeks authority 

to issue its Rural Telephone Bank promissory note in the princi­

pal amottnt of $632,500, and to execute and deliver a Supplemental 
Mortgage and Security A~r¢ement. 

Applicant is a California corporation engaged in the, 
:,usiness of providing telephone service in portions of Madera 
and Mariposa Counties. It proposes to e<>ns,truet facilities to ' 

extend service to appro.::imately 77 new su.bscribers and to" malce 
othe~ system improvements. 

In order to provide funds for the acquis,ition, instal­
lation and construction of such facilities, and to provide,' 

$32,500 for the required purchase e;f Class B stoeJ-: c·f the R" .. 'I,'ral 

Telephone Bank, applieant propo:.es to borrow $682,500 from'the 

Rural Telephone Bank, pursuant to the terms of a proposed 

Telephone Loan Contract Amenoment. The proposed borro'..,ing. 
would be evidenced by a 3:5-year note, ~~hich note would bear 

interest at the rate, of 6% per annur.'t •. The not~ w01l1d ~.seeu::eo 
k>y a proposed Supplemental Mortgagoe and security Agreement~ . 

.. 
- 01. -

,'~ 
1,[' , 



"e 
A.S3S00 LOS 

. 
After consideration the Commission finds that: 

1. ~hc proposed document~ would not be adverse to 
the public interest. 

2 _ The proposed note is for proper purposes_ 
3. The money, property or labor te be procured 

or paid for by the issue of the note herein 
authorized is reasonably required for the 
purposes specified herein, which purposes are 
not, in whole or in part, reasonably chargeal)le 
to operating expenses cr to income. 

On the basis, of the foresoing findings we' co,ncludc 
that the applicaticn should ~e granted. A public hearing is 
not necessary. The authorization herein granted is for the 
pw:pose of this proceecH.ll;q only, and is not to' be construed 
as· indicative of Ca) amoun:l:s to 'be included in proceedings 
~or the dete:onination of just and reasonal>le rates, or, (b} '. 

concurrence in the reasonableness of serving arrangements or 
tariff modifications proposed by the Rural Electrification 
Ad.J:tinistration. 

ORDER -- ...... _ .... -
IT IS ORDERED that: 
1. Mariposa co~nty Telephone Comp3ny, Inc. may entor I 

into a Telephone Loan Contraet Amendment with the.United.States 
of America, acting throu~h the Administratc.r of the Rural 
Electrifieation Administration, and the Rural 'XcleJ:>hone BanJc,. 

acting through its Governor. The doeument shall.:be in sub­
stantially the same forr.t as Exhibit Battached to tbeapplica­
'cion. 
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2. Mariposa County Telephone Company, Inc'. may' 

execute and deliver a:Sup?lemental Mortgage and Securi:ty 
Agreement in su1:>stanti~lly the same form as Exhibit D attached 
tc the application. 

3. MaXipcoa County Telephone Company~ Inc., for 
the purposes specifiea in the application, may issue a Mortgage 
Note in the principal amount of not exceeding $SS2, SOO:; . which 

M~rtgage Note shall be in substantially the same form as 
Exhibit C attached to the application. 

4. Maripo~ County 'l'elephone Company ,Inc. shall 
file with the Commission a report, or reports, as required 
by General Order NO. 2~-B, which order, insofar as applicaJ:>le',. 
i~ hereby made a part of this oraer. 

50. This orc:1er shall become effective when Mariposa 
County Telephone Company, Inc. has paid the £eeprescribed ;~y 
SCction 1904(~) of the Public utilities Codc~ which fee,is 

.. $1,366-. 

Dated at __ ~san~_~~'MP~c~is~~o~ .... _, California, thiS;)l~ 
day of _-.Q,lAUIQoGLloI,U~ST~ ___ , 1972. 

PUBUC UTlllTlES COMMlSStOM 
STATE OF CALIFOR.. .... "IA 

........ 
,-,,: \ '-. . .,.,.,. 
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. Com.-nission~r~ 

'CoImll1s::1oner J .. P .. , Vukas1n. Jr .... bdng 
neee:l.sar11y ab::on't •. a14 not participate: 
ill the d1spoSi tion. or 'Ul1s. proeeOd1ng~i 
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