Decision No. ___S0468 | | - @h%ﬂ@ ‘@AH;

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE or CALIFORNIA

In the matter of the<appllcat1on

of MARIPOSA COUNTY TELEPHONE

COMPANY, INC. for authority tc . e .
issue a $682,500.00 note and to . Application No. 53500
oXecute a mortgage securing the (Filed August 4, 1972)
same in conpection with an RTB o
loan.

OPINZION

Mariposa County Telephone Company, Inc. seeks authormty
to issue its Ruxal Telephone Bank pronissory note in the princi-
pal amount of $682,500, and to execute and delxvcr a Supplemenual
Mortaagc and Security Agrecement.

Applicant is a Caleornxa corporation cngaged in the
susiness of providing telephone service in portions of Madera
and Mariposa Counties. It proposes to conetxuct facz-lt;es to
extend sexvice bo-appro“;mately 77 new-subscrzbers antho make
other system improvements. .

In oxder to provide funds for the' acquxs;t;on, instal- -
lation and comstruction of such facilities, and to provide :
$32,500 for the required purchase of Class B stock cf the Rural
Teledhone Bank, applicaﬁt proposes to boxrow‘$682;300ificﬁfthé
Rural Telephone Bank, pursuant to the terms of a proposed.
Telephione Loan Contract Amendment. The proposed borrowing
would be evidenced by a 35-year note, which note would bear
interest at the rate 0% 65 per annum. The note would be uecu*ea
by & proposed Supplemcntal Mortaage and Sccur;ty‘Agrcemen
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After comsideration the Commission finds thats -

The proposed documents weuld not be adverse to |
the public interest.

The proposed note is for propex purpeses.

The money, property or labor to be procured

or paid for by the issue of the note herein

authorized is reasonably regquired Zor the

purpcses specified hexein, which purposes are

not, in whole or in part, reasonably chargeable

to operating expenses cr to income.

On the hasis of the foregoing findings we conclude
that the applicaticn should be granted. A public hearing is
not necessarxy. The authorization herein granted is for the
purpose of this proceeding only, and is not. to be constxued
as indicative of (a) amounts to be included in proceedzngs
for the determination of just and reasonabdle rates, or (b)
concurrence in the reasonableness ©f sexving ar:angements'or

- tariff modifications proposed by the Rural Blectrzfmcatlon
Administration. '

QRDER

IT IS ORDERED that: N N

1. Mariposa County Telephone Company, Inc. may enter
into a Telephone Loan Contract Amendment with theﬁUhitéd;States
ot America,'acting throuch the Administratcxr of the Rural
Electrification 2dministration, and the Rural Tclepbone Banlk,
acting thrbugh its Governor. The document shall be in sub-ii‘

stantially the same fori as Exhibit B attached to the appl;ca—
tion.
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2. Mariposa County Telephone‘Company,'Inc;‘mayV
execute and deliver a-Supplemental Mortgéae and‘Security 
Agrecement in substantially the same form as Exhxb;t D attachcd
to the application.

3. Mariposa County Telephone Company, Inc., mor
the purposes specified in the application, may issue a- Mortgace
Note in the principal amount of not exceeding $682, 500 whach
dNoertgage Note shall he in substantially the same form as
Exhibit € attached to the application.

4. Mariposa County Telephone Company, Inc. shall
file with the Commission a report, or reports, as reduzred
by General Oxder No. 24-B, which ordexr, insofar as appl;cable,
is hereby made a part of this order.

5. This oxder shall become effective whcn Max;pogaf
county Tclophone COmpany, Inc. has paid the fee: preocrxbed Dy -

Section 1904 () of the Public Utilities COdc, which fee is
$l,366.

Dated at San_Francisco » California, this 35'&?
day of ___ AUGUST , 19720 | :

I President

PUBLIC UT!LITIES COMM!SS(GN

STATE

St:P 8 1972

Comm;ssmoﬂeru~

‘Commissioner J. P.. Vuka.,in. J’r.. boing
necessarily absont, did not participato ‘
in f.he d!.spos:.'c:.on of th:!.s procecd:mg. o




