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Decision No. -----NS~e~4US .. S~ 
BEFORE THE PUBLIC UTILITIES COMMISSION' OF THE S'rlaE OF. CALIFORNIA 

In the Matter of the Application 
of G. I. TRUCKING COl~ANY, a 
corporation, £orauthc:.rity to 
issue Promissory Note (s) and 
execute and deliver a Deed of 
Trust pursuant to SectionsSlG 
et seq., and SSl'et seq., of 
the california Public utilities 
Code .. 

OPINION 
..-. .-. - - -- ...... 

Application. No. 53-521, 
(Filed August 10, 1972) 

G. I. Trucking Company seeks authority to issue a 
promissory note in the principal amount of $1,300,000 and to 
execute and deliver a Deed of ~ust. 

Applicant is a California corporation operating as 
a. highway common carrior of general commodities in portions 
of southern California.. Operations are also conducted. under 
permits issued by this COmmission and under Interstate Commerce 
Commission authority. 

For the year 1971, the ,carrier reports gross operating 
reVenT.:es and net income in the respective amounts' of $7,410:,873· 

., 
anC: $9$,134. Its repctrted balance sheet at June 30, 1972 is 
summarized as follows: 
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Assets 

CU%rent assets 
Net carrier operating 

property 
Net non-carrier property 
Other assets. 

'l'o1:al 

Liabilities 

current liabilities 
Long-term debt 
Common stock equity:, 
Other liabilities ' 

':rotal 

$ 910,73S: 

3.,164,901 ' 
1,19S.~,S27' . 

12S:, 07S:"'. 

. $5c3:99~ 644: 

$ 50$,.315-. 
3,.4S8,09S. . 
1;.224,.l;S.9·' . 

.201,064· . 

$S, 399'r 644" . 

Applicant proposes to construct an addition't~ its 
warehouse building which wc:.uld be leasea to provide: a.dditional 
revenues. The carrior':;, subsiaiary, Commerce Warehouse company, 
is a tenant of such builain~. On August 3, 1972', it filed 
Application NO. 53501 seeking authority co increase its public 
utility warehouseman floor space by 100,000 square feet. 'l'he 
present application shows that demand for private warehouse 
space warrants the adaitional construction regardless of the 
outcome of saia Application No. 53501. 

In order to obtain funds for said construction and· 
for repayment of the outstanding balance c·f the $914,0009% 

note authorized by Decision No. 78843.. dated JUne 22, 1971,. in 
Application No,. 519S5, the carrier prcposes to issue a $1,.300,000 

note in favor ·of BanJ~ of America National '!'rust. and Savings 
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Association. . As of Au~st 31, 1972, the \mpaicl balance of sa.id 

$914,000 note amounts to $8-77,109.27. The new note woulclbe 

repayable in monthly installments cf $l2,612 including interest 
at the rate" of 3-1/~% per annum. Such note wo\.,ld be seeured by . 

a proposed Deed of Trust. 
After consideration the Commission finds that:. 

1. The proposed Deed cf Trust would not be adverse 
to the public: interest. 

2. The propot>ed note is for proper purposes. " 
3. The money, property or labor tc be· procured· or 

paid for by the issue of the note herein 
auther::i.zed is reasonably required for the 
purpcses specified herein, which purposes are 
not, in whole or in part, reasonably chargeaj~le 
to- operating expenses or to incC'me. 

On the basis of the fore90in~ findings we conclude 

that the aPl)lication should ~e granted. A p~jlic hearing is 
not necessa...--y. 

ORDER .... _---
IT IS ORDERED that: 

l. G. I. Trucking Company, on or after the effective 
date hereof and on or before Decem;~er 31, 1972, for ~e purposes 

set forth in the application, may execute and deliver a Deed of 
Tru.::t and may issue a. promissory nete in the principal ~ount o·f 
not exceeding $l,300,000, which documents shall be .in s~stantially 
the same foms as those attached tOo ·the application, with principal 

amount, interest rate and monthly installments consistent with 
these set forth ~n the application. 
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2. G. I. '.r:z:uek.ing Company shall file with the 

Cor:mU.ssion the :z:eport X'cqui:z:cd ~y General Order No.. 24-2-" 

which order ,insofa:: ~s applicable, is hcreoy made apart 
of this o:z:dc::. 

3. This. order ::!"l.all become effecti vo when G. I. 

,. 

Truclting Compaz:.y has paid the fee prescribed by Section 1904 (b.) 

of the Public Utilities Code, Which 
Dated at San Fra.ncUIco 

/OV f'- day of SEPTFM~ER , 

fec is $846. 

, California, this 
, lS7Z. 

Cornmissionerz 

CO=:l10s10tlor J. P. Vuk.'\~1n. Jr •• being 
noco~sL\rllya'bsent ... did not part1cipato 
in tho, d1sposi't.1on or th1s proceed1:lg.. 

, - 4 -


