Dec:‘.si.on No. 805 M A e
BEFORE THE PUBLIC UTILITIES COMMISSION OF. THE STATE OF'CALIPORNIA

In the Matter of the Applxcatzon |
of:

CENTRAL TERMINAL WAREHOUSE &
TRUCKING CO., a corpdratzon, o
HOLL-SMITH CO., a corporatzcn,
and EDWARD R. HULL, for
autherization to acquire control
of CENTRAL TERMINAL WAREHOUSE
COMPANY a’corporate public’
ut;l;ty warehouseman

APplicaﬁiéanoifS3S46”!":,-~;n'ﬂg
(Filed August 23,-1972): ..~
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As required by Section 854 oL the Caleornma Publxc
Utilities Code, Central Terminal Waxehouse & Truck;ng Co.,
Hull=-Smith Co., and Edward R. Hull seek an corder of the |
Commission authorizing them to~acqu1re control of Central
- Terminal Warehouse Company.
Central Terminal- Warehouse & Txuckzng Co. is a.
California corporat;on incoxporated on December 30 1971;.'
It proposes to acquire substant:ally all the asgets of
Bull-Smith Co., and all the cutstandlna capltal stock of
Central Terminal Warehcuse Company and S and J Truckxng Company..
Aull-Smith Co. is a Califcrnia corporation lncorporated'
cn October 3, 1958 under the name of Hull-Taylcr Co. By ‘
amendment of its Articles ¢ Incorporation on August-Z,-lQ?Z;
its name became Hull-Smith Co. The‘corporation.engages‘ipﬂ |
private warehcusing and trucking activities. It does business
as Pride Trucking Co. under‘radial‘highway“common'éarriefténdi




highw&y‘contract carriér permits'issuéd bygthié Commission.

Acccraing to the application, the carrier’'s outstanding' ‘

caoxtal stock is held in prcportions of approxmmately 60%

and 40% by Edward R. Hull and Franklin E. Smith, respectzvely.
Central Termlnal Warehouse COmpany is a California

corperation incorporated cn August 7, 1947. It cperates as

a public utzlxty*warehouseman in the c;ty'of Santa Fe Spr;ngs

pursuant tc the certificate of public convenience and necesszty

cranted by-Decmszon No. 79855, dated Maxrch 28, 1972,

Application No. 53098. In addition, the company operates as

a radial highway common carriex under a permit is sucd by this

commission. All of the cexporation's outstanding cap;tal

stock is held by one Pastox Valenciana. For the year 1971, the

utility repcrts total operating revenues aggregatzng‘$lz9,236r

segregated between public utility warchousing,. nonutility

warehousing and trucking operations in the xespective amounts

of $68,C0L, $41,630 and $19,605. Its reported total assets

and deficit at March 31, 1872, amounting to $62, 024 and $7, 034

respectively, are offset by cuxrent l;ab;l:tzes in the amount
of $59,058. | |

S and J Trucking COmpany is a Ca;zforn;a corpcratzon‘
incorporated cn August 26, 1969, and possesses radial’ hxghway
common caxrier and highway contract carrier permits issued: bY
this Commission. All of its outs tand;ng capm*al stock _s
held by said rPastor Valencizna.

Pursuant to a permit issued- by the commzssmoner of
Cornoratmons on June 9, 1972, Central Terminal Warohouse &
Trucking Co. proposes to issue (a) 8,000 shares cf lto $1 pa: .
value capital stock to BMull-S$mith Co. in exchange for . Substan- -
tially ail the latter corporation's assets, and () Z,OOQ_’h;a 5.
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of its $1 pax’value,capital stock to Pastor Valenciana;inf
exchange for all of the outstanding capital stock of Central
Terminal Warehouse Company and S and J Trucking'COﬁpany. '
In addition, Central Terainal Warehouse & Trucking co. would
pay in monthly installments of $800 the remaining balance of
the purchase price of $52,054.14 at March 31, 1972, xesulting
from said Pastor Valenciana's purchase in 1969 of shares of
Central Terminal Warehouse Company from two individuals.

In support of the proposed transactions the verified
application states the following: '

"All persons who will be rxespensible for the
operation of the public utilities warehouse business
are experienced and otherwise well qualified to own
and operate a public utility warehouse. By reason
of the prescnt financial condition of CENTRAL
TERMINAL WAREHOUSE COMPANY, the public convenience
and nccessity will be served by the additicn of
experienced management, additional financial
resouxces znd by the ultimate addition of additional
storers that are presently storing their goods in a
private warehouse. The proposed poeling of interest
of a private warchousing dusiness with the public
utility warehouse should result in lower operating
costs and othexr savings to the utility and bring
under the jurisdiction of the Puhlic Utilities
Commission additional storers and-greater ease of
reculation.” ' ’

Effective March 4, 1972, Section 854 became a part
of the California Public Utilities Code, and reads as follows:

"No person or corporation, whether or not
organized under the laws of this State, shall,
after the effective date of this section, acquire
or control eithexr directly or indirectly any public
utility oxganized and doing business in this State
without first securing authorization to do so from
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the commission. Any such acquisition or control
without such prior auvthorizaticn shall be void

and of no effect. No public utility oxganized

and doing business under the laws of this State
shall aid ox adet any violation of this section.” -

After consideration the Commission finds that the
proposed acquisition of contrxel of Central Terminal Warahouse
Company by Edward R. Eull, BHull-Smith Co. and Central Terminal
Warehouse & Trucking Co. would not be adverse to the public
interest, and concludes that the application should“be'granted.
A public hearing is not necessary. The action taken herezn
shall not be construed as a finding of value of the stock of
Central Terminal Warehouse Company.

SRDER

IT IS ORDERED that Edward R. Hull, Hull-Smith Co. and

Central Texminal Warchouse & Txucking Co., and each of them, on

or after the date hereof and on or before December 31, 1972, nay

acquire coatxol of Central Terminal Warechouse Company. ‘

The e¢ffective date cf this order is the date hexeof.

Dated at ; iﬁ““dfgﬁ : . Califo;nia, thisj
EPiEmMerg . 1972. |
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1o~ day of

commissioners

Compisniensr Thomas Meran, deing .
ceessarily absent, 4id not participato
4§ f the disposition of thid’ procoodins.




