
Decision No. __ 8;:::;;..;;.O~6_35 __ 

BEtORE THE PUBLIC UTD.-ITIES COMMISSION 

In the ~~tter of toe Application of ) 
BEN c..~INEi.UO,. PFARL CASSINERIO 3r:.d ) 
:S~ c..~INE!UO,. JR.,. as shareholders ) 
of CEl."'!RAl. WAREliOUSE & DRAY.b.,.CE CO.,. ) 
INC.,. for authorization to sell and ) 
transfer public utility warehouse ) 
operative- rights and properties to ) 
ALCC STANDARD COR.?ORATION, an Ohio ) 
c01:PQration,. e:nd UNISOURCE CORPORAl'ION» 
an Ohio corporation. ~ 

OPINION -------

·mJ~~~BI~D( •. 
OF THe STATE OF CALIFORN~ 

Application No. 5~580 
(Filed September 12,. 1972; 
Amended Sepeember15, 1972) 

:i:h1s is an application in which the shareholder::. of Central 
Warebouse & Drayage eo.,. Inc. seek authority to transfer a116£ CentraVs 

. '. 

outstanding comcon stock (and thereby control of its opera.ting rights 
ana. property) to Alco Stsndard Co:rporat1on and Un.ioo't:.rce Corporat!.on .. 

Central ~Tarehouse & Drayage Co .. ,. Inc .. holds a cerc1f1cate 
of publie convenience and necessity autho~izing it to operate as a 
higlT>I7ay co:nmon car:i.er for the transportation of general co:mtodicies 
betweee San. Francisco> on the one han~ and,. on the other hand, 

Riehmond,. San Pablo, El Cerrito, Albany, Berkeley, Piedmont, Oe..1dand,. 
San Leandro;) San Lorenzo and Rayt.r8.rd. It also h~lds.. prescriptive 
operating rtghts to operate as a public utility wa't'ehouseman in the· 
City and Co~~y of San Francisco. 

The verified ap!>lic:ation alleges that there· 8're l,500,, . 
sbarcs of Central stock authorl~ed and outstanding; th....'lt shareho·lders 
have agreed to sell e.ll of said shares to Alcc St~nd3rd 8,00 TJniso'urc:e; 
thc.t 'U:rl.so~.cce ~$ e wholly O'W':l.ed subsidiary of Alco Standard; .that 
Alco Star~rd is 8 corporation whose stock is currently listed on 
~hc New 'lo:-!<':'Stock ~che.nge and -:he.t Alcc Standa:c! and TJn1source 
~~11 t=:::nsfer to the Centra.l shareholders in cons.:.eerstl:onfor' the' .. 
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Central stoek~ 20 ~OOO shares of Alco Standard· common stock,. which is 
alleg2d to be trading at approximately $10 per share.. The 
application also. states that if it is granted. the same managing and 

operating personnel would continue to conduct Central's business. 

The Commission makes the folloWing findings and.conclus10n: 
Findings of Fact 

1.. A public hearing is not necessax-y in this· matter. 

2.. There are 1,500 shares of Central f s· $10 par valuecomrnon 
stock authorized aDd outstanding. 

3. Central holds a certificate of public conven1encealld 
necessity to operate as a highway common carrier for the' transpor­
tation of general commodities between San Franc:Lsco·~ on the. one hand, 
and, on the other hand, R.ichmond, San PablO', El Cerritc·, ,Albany~. 
Berkeley, Piedmont, Oakland, San Leandrc·, San Lorenzo and Hayward .. 
It also hclds prescriptive operating rights to. operate as a public 
utility warehouseman in the City and County of San Francisco. 

4. For the fiscal year ended June 30, 1971~ Central had. 

operating revenues o£$743,46l. 

s. As. of September 30, 1971, Alco corporation and its subsi­
diartes h3.d current assets of $202,380,274; property' and equipment 
~~th a depreciated cost value of $78,247,723 and net income for the 
fiscal year end1ng-on that date of $18,732~936. 

6. The sal~· and transfer of all of Central TS outstanding end 
autho'r1%ed common. stock by the shareholde:rs thereof to Aleo and 

Unisource would not be adverse to the public interest._ 
Conelusion of Lzw 

Alco and UnisouTce should be authorized to. acqu:tre all· of 
the iss':led and outstanding sr..ares of Central t s common s.tock.· 

Q~~!~ 

IT IS ORDERm that: 

1. On or before December 31, 197~, Ben C~ss1ner1~~ Pearl 
. . 

Cassi:ler!o &1d Ben Cs.ss1ne:1.o~ Jr., may sell and transfe'X" and Alco. 
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Standard Corpo=ation and Unisource Corporation may purchase and 

a.e~re all of the authorized and outsce.ndi:lg; common stock oiCentral . 
Warehouse & Drayage Co., Inc., in aceo'X'dance With the agreement· set: 
forth in the application. 

2. Within th1rt".1 days after tbe consu:mrn.a.tion of the- transftn"­
of the ~toc:k he-rein authorized, Aleo Standard Corporation and 
Unisource Corporation shall notify the Commission in wr1~t1ng:o£ 
that fact, and within said period shall file With the Comm1ss!oo a 
true copy of all documents which may be executed in connection 
o;.:1th said transfer. 1 

The effective date of this- order is the date hereof .. 
DaceQ at Los A:t:.gclcs ,.: Californ1a-, this:i -' ,11 t;t:;. . 

day of OCT08ER, 1972 • 

... .. ~.-


