pecision No. 80708

BEFORE{THEUPUBLIC UTILITIES COMMISSION OF THE srzrz-or~qALiFORN1A'.x

In the Matter <¢£ the Application
oL

SOLEDAD WAREHOUSE CO., _ =
A.cOrporation- Application No. 53645
(Filed October 13, 1972)
for authorxty'to issue 8¢ shares B o
- 0% its $100 par value common
stock.
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CPINION

Soledad warehouse Co. seeks authority to issue 84 shares
of its $100 par value common stock. _

Applicant is a California corporation engaged in buszness
as a public utility warehouseman and related activities. Its
balance sheet at May 31, 1972 is summarized from Exhibit B,
attached to the application, as follows

ASSGtS«

Current assets - . $ 73,343
Net fixed assets - 37,450
Other ‘assets L x7,714

' Tota.l - §13'3-‘ 512

Lzab;lltres

Current ' lzabrlxtles . s10 0293
Common: stock: equity o 122,890
Deferred credrts o . 593"

Total | $133,512
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The application indicates that ca or about'0ctober'2,
1961 the company issued 84 shares of its $100 par value common
stock for xeal property without authorization from the Commission.
Said rxeal propeity consists of approximately two acres in Soledad,
the principal place of applicant's business, and its current
market value is estimated at approximately $25,000.

The corporation proposes to issue 84 shares of its $100
par value ccrmon stock to replace the 84 shares which were issued
without Commi#sion authorization. ' o

Aftar consideration the Commission finds that:

l. Applicant issued 84 shares of its $100 par
value common stock for a proper purpose
without receiving authority to do so from
this Commission. '

Said 84 shares of common stock are void
undex Section 825 of the Public Utilities
Code.

The money, property or labor to he procured

ox paid for by the issue of the stock herein

authorized is reasonably required for the

pPurpose specified herein, which purpose is

not, in whole or in part, reasonably charge-

able to operating expenses or to income.

On the basis cof the<foregoiﬁg findings‘wé conclude that
the application should be granted. A public hearing is not
necessary. The authorization herein granted is for the purpese
of this proceeding only and is not to be construed as‘indicative
of amounts to be included in proceedings,for,the dete:minatidn
‘of just and reasonable rates. | ' | |
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IT IS ORDERED that:

1. SOIedad Warchouse Co., on or after the effectlve'
date hereof and on or before January 31, 1973, may issue. not
exceeding 34 shares of its $100 par value common stock to
replace a like number of shares which were issued wzthout
authorzzatxon from the Commission.

2. Soledad Narehouse Co. shall f;le with the COmmzsulon.
the xeport required by Gemeral Order No. 24-3, which order,
insofar as applicable, is hereby made a part of this oxder.

3. This order shall become effective when Soledad
Waxchouse Co. has paid the fee prescribed by Section 1904.1
ol the Public Utilities Code, which fee is $50.

Dated at .. _San Francisco | california, this

274 day of . NOVEMBER | 1972.

PUBLIG UT!LITIES COMMISS-CH
¥ CALIFOPNTIA

- Cormissioners

Commissioner J. T. n.ka in, Jr., being
necessarily absoat, did not participate
in the disposition of this ‘proceedigg‘.‘

Commissioncr Thomas Moran, being !
necessarily abaezt, did not participate
2n the dispositioz of this proqee@ing_.'
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