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Deeision No. _8=-0;.0_7_0_8 ___ _ 

BEFORE m PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the-Matter cf the Application 
o~ 

SOLEDAD WAREHOUSE CO., 
A Corporation' 

for authority to' issue S4 shares 
of its $100 par value common 
stock. 
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Application No •. 53&eS­
(Filed October 15-; - 19'12)' 

Soledad ~'1arehouse Co. seeks authc,rity to issue 84 shares 
of its $100 par value common. stock. 

Applicant- is a california corporation engaged in business 

as a public utility warehouseman and related activities. Its 
balance sheet at May 31, 1972· is sllrDmarized from ExhibitB,. 
~ttached to the application, as follows: 

. " . 
CUrrent assets 
Net fixe~ assets 
Other 'assets' 

Total 

Liabilities 

CUrrent:1iabilities 
Common stock. equity 
Deferred-credits 

Total 
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$73:,.348· 
37,450,:, 
17,714, 

$133:, 51"':~. 

$ 10,029< 
122' 890' ", ,. 

593 

$;13~;S12_ 

'. 
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The application indicates that en or about October 2, 

1961 the comPany issued S4 shares of its $lOO'par value common 
stock for real.,. property without a.uthorization from the Commission. 
S~d real property consists of approximately two acres in SOledad, 
the prineipal place of applicantts business, and its current 
market value is estimated at approximatelY:$2S,000 .. 

The corporation proposes to issue: 84 shares of its $100 
par value ecnu:non stock to' replace the M shares whieh were issued 
without Commission authorization~ 

Aftar consideration the Commission finds that: 

1. Applieant issued 84 shares of its $100 par 
value common stock for a proper puxpose 
w1tbout reeeiving authority to do, so from 
this Commission. 

2. Said 840 shares of COmmon stocl~ are void 
under Section B25 of the Public Utili ties 
Code. 

"3. The money, property or labor to be procured 
or paid for by the issue of the stock herein 
authorized is reasonably required for the 
parpose specif'ied herein, which pu:r:pose is 
not, in whole or in part, reasonably charge­
able to operating expenses or to income. 

On the basis of the foregoing findings we conclude that 
the application should be granted. A public hearing' is not 
neces~. The authorization herein granted is for the purpose 

of this proceedins only and is not to be construed as indicative' 
of amounts to be included in proceedings for. the determination 
of just. and reasonable rates ... 
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ORDER - ...... _- ... 

IT IS ORDEREO that: 

1. SOledad Warehouse CO~, on or after ,the effective 
Ci<lte hereof an~ on or before January 31, 19,73', may issue, not 
exceeding 34 shares oi its $100 par value common stock t~ 

" 

replace a like number of shares which were issued without 
authorization from the Commission. 

I', , 

2. SOledadt'1arehousG Co. shall file with the Commission, 
the report required by General Order NO. 2~3, which order, 
insofar as applicable,. is hereby made a part of this order .. ' 

3. This order shall become effective when S~ledad 
Warehouse Co~ has paid the fee prescribed by Section 190~_l 
o~ the ~lic utilities Code, which fee is$SO~ 

Dated at ,San, Francisco , California, this 

il'" day of NOVEMBER- I 1972. 
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Comm1~31o:cer J. ? '7uk.,",s1n .. Jr •• ,baixl.s 
nece~~r117 ~bsont. d1~ not ~t1e1pato 
in tho',~1~1)<):it1on ot this proc&ed~ 

- 3. -

Com1~::;1'onor ~o~ ~~or::m.'bOlng, 
noco:;s::.r11y ilb~e!!t.. d.id not part1e1p8:to 
1n 'tl:lct d1spos1 'tion ot 'thiS proeeed1.z:lg.' , 


