Decvisic;n No. - 80781

BEFORE THE PUBI.IC UTILITIES COMMISSION o TEE S‘.'L‘A‘I‘E oF CALIFOMVIA' ‘

In the Matter of the Appln.catz.on
of

)
)
3
SALINAS VALLEY RADIO TELEFPHONE ) SR .
COMPANY (FORMERLY SALINAS. VALLEY ) Application No. 53680
RADYIO DISPATCE CO‘\dPANY ) a- ) (Filed November 8,-1972) . -
Corporatz.on, ‘ ) B

)
For Anthorzty to Issue Stock- ;

)

)

urdex Section 818 of the Public
Ttilities Code.

QEINION

Salinas Valley Radio‘Telephone Company seeks aﬁthdrity
to issue Y0 shazes of its $100 par value common stock to existing
shareholdexs to provide $7,000 working capital.

Applicant is a California corporation operatlng as a
radiotclephone public utility in Salinas and vzc;n;ty. At
Decenber 21, 1971 it reports total assets of $116,703, of -s;t
by current liabilitics, stockholders' equity and other liabilities

the respect ive amounts of $42,010, $13,063 and $61 630

aAfter consideration the Comzis szon.:lqdb thats (1} the
rxoposed stock issue is for a prope:'purpose;‘ (2) the~monéy;
property oxr labor to be procured or paid for by the issue of the
3toCck herein authorized is reasonably‘:equired‘fo:“the*purpose
specified herein; and (3) such purpose is not, in wkole or in
part, reasonably chargcable t0‘operating'expenseé'dr tq.ingbme.




A.53680 rLOB

On the basn.s of the foregoing f:.nd.mgs we conclude‘
that the application should be granted.. A public hear::.ng is
not necessary. The authorization herein granted is not to
be construed as a f£inding of value of applzcant s stock or
properties. -

ORRER

IT IS ORDERED that: .

l. Salinas Valley Radio Telephonme Company, on or
aftex the effective date hexeof and om or before January 31,
1973, for the purpose specified in the application, may issue, |
at par for cash, not exceed:z.ng 70 shares of its $100 par value
common stock.

2. Salinas Valley Radio Telephone Company f shall file
with the Commission the report required by General order No. 24~B,

which order, insofax as applicable, is hereby made a part of this
ordex. ‘

3. This order shall become effective when Salinas
Valley Radio Telephone Company has paid the minimum fee prescr;bnd
by Section 1904.1 of the Public Ut:.ln.t:z.es Code, wh:nch fee i5 $50.
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Comm ‘l.SS Lonex

Commissaioner Thomes Moran, boln;
- 2 = Decessarily abdbsent, 414 not partieipate
1o the disposition of this proceeding.




