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Decision NO. ___ 8_0_7_8_1._' _ 

BEFORE 'mE PtJ'BLIC UTILITIES COMM!SSl:ON O? '.rHE STATE OF CALIFORNIA' 

In the Matter of the Application 

of 

SALINAS, VALIZY: RADIO TELEPHONE 
COl:-'ll?A.W (FORME:RLY SAI.INAS VALu;y 
RADIO DISPA'tCH COMPANY,), a 
Corporation,. 

For Authority to Issue Stock' 
under section 818 of the Public 
utilities "Code • 
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OPINION 
-~~-------

Application, NO'~ ,,53680 
(Filed November $; ,,1972). ", 

, ' , 

salinas Valley Radio Telephone Company seeks authority 
to iss~c 70 sha:cz of it~ $100 par value' eo~on stock to existing 
shareholders to provide $7,000 working capital. 

Applicant is a california. corporation operating as a 
radiotelephone public utility in Salinas and vicinity~ At 
:Decembe: 31, 1971 it reports total assets of $ll6-,703:, offs~t 

~ycurrent liabilitios, stockholders' eqnity and other liabilitie~ 
in:', the respective alnOu:lts of $42,010, $13:,063 anct $61,630. . . ' 

After consideration the- COm::issioIl. fines that: (l) the 
proposcd stock issue is for a propc:.- purpose: (2) t.i.e· mo:o.ey~ 
property or la!>or to be procured or paid for by the issue of the 
stock herein authorized is reasonabl.y r~cruircd forthepurposo 
speci:ied herein;- and (3) such purpose: is n.ot, in whole or'. in 

par'!:, reaso~ly chal:gea.blc to opcrat~9, expenses or:obcome. 
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On the basis of the foregoing findings we conclude 

th~t the application should be granted ... · A public hearing is 
not necessaJ:y. The authorization herein granted is not to: 
be construed as a finding of value of applicant IS stO<'"..k or, 
properties. 

ORDER ... -~- ..... 
IT IS ORDERED that: 

1. SaLinas Valley Radio'relephone Company, on or 
after the effective date hereof and on or before January 31, 

1973, for the purpose specified in the application, may issue, 

at par for cash, not exceec1ins 70 shares of its $lOO.par value 
common stock. 

2. Salinas Valley Radio Telephone Company shall file 
with the Commission the report required by General Order NO. 24t-B, 

which order, insofar as applicable,. is hereby made a part of this· 
order. 

~- ~is order shall become effective when Salinas 

VaJ.loy Radio Telephone Company has paid. the minimum. fee prescribed 

by Section 1904 .. 1 of the Public 'Otilities Code, which fee is $50. 

Dated at 1m FtycIe:p ., california, this >,¢?.J . 
day of DtCEIiBER ' 1972. ..~ 
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Co:n:nissione:s 

CO.s.S:sl0De1" ~oas· Moran., beiDe 
- 2 - Deco~l.,.. abseM. .. 414 ~ I20t participate 

10 tho 41spo$i tloll ot th1s Proceo41n&. 
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