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BEFORE TEE PtTBLJ:C trttLr.t'IES COl-IMISSION OF THE STATE OF CALIFORNJ:A 

In the' matter of the Application 
of SOO'l'BERN CALIFORNJ:A WATER 
COMPANY for authority to issuo 
certain notes. 

) 
) 
) 
) 
) 

OPINION' -- ......... ~ ........ ---

Application No; 53682 
0?i1ed Nove~rlO,,1972), 

SOuthern california Water Company seeks authority to 
issue $1,150,000 aggregate principal amount of its· unsecured 
procicsory notes. 

Applicant is a cali£ornia'co~poration operating 
p~lie utility water systems in portions of the counties 
of Contra Costa, Imperial, Los Angeles, Orange, Sacramento, 
San Bornardino and Ventu:ra.. In addition, the company provides 

elcetl:ic service in tho vicinity of Big Bear Lake in'san 
Bcrna:t'dino County. For the twelve months ended September 30, 

1972, the utility reports total operating revenuos and not 
income of $16,339,SlS and $2,093,673, respectively. 

The company anticipates that its outstanding indebted
ness in favor of Harris Trust and Savings Eank and Uni'l:ed 

california Bank will aggregate $1,.150,000 at December 9, 1972 •. 
Applicant proposes to refinance said indebtedness by the issUance 
of new notes which would mature not later than December 8:, 1973, 

and would heal: inteX'cst at the prime corome;c-cial rates of the 

lending banks in effect at the dates of the respective·notes. 
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The utility reports that all the funds obtained by 

the issuance of the notes which will be outstanding OD. 

December 9, 1972 have been used by it solely for financing 
part of the cost of acquisition of property and for con- , 

st=uetion, completion, extension or improvement of facilities. 
After" consideration the Commission :finds that: (1) 

the proposed notes are for a proper purPOSCj (2) the money, 
property or labor to be procured or paid for by the issue ' 
of the notes herein authorized is ~oa3onably required for the 
purpose specified herein; and (3) such pux-pose is not, in whole 
or in part, reasonably chargeable to operating expenses or to' 
income. 

On the basis of the foregOing findings we conclude 
tM.~ the application. should be granted. A public hearing is 
not neccssa.-y. ~he authorization herein ~anted is for the 
!'m:po::e of this procoeding- only and i~ not' to' be cons":rued ' 
as ineS.cative ofQI:l.ounts to be inclua~ in, .?roce~ings, f~r 
the ,determination of just and reasonabler~tes. 

ORDER --..----
J:T J:S ORDEREO that: 

1. Southern california Water Company, on or after 
the effective date hereof, for the purposespeci£ied in this 
proeeeding,may issue its promissory notes in the aggregate 
principal amount of not exceedin9' $1,150,000, maturing' on or 

oofol:¢ December S, 1973, and bearing interest at the prime 
eOcmte%'cial rates of the lending ])anks in. effect at the date 
of each note. 
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2. Wit:hin thirty days after issuing any of the notes 

herein authorized, Southern caJ.ifornia Water COmpany shall file 

with the Commission a copy thereof as actually issued, which' 

filing shall be in lieu of a report under General Orc:1er No.. 2~-B. 

3. ~his order sball become effective when SOuthern 

california Water Company has paid the fee prescribed by Section 

190t!t 0:» of the Public Utilities Code, which fee is $2,150. 

Dated at 1Ic;'F.ra.ndg 

\ i1f day of DECEIiBEft 

PUBlIC UTiLITIES C;]:It:' . S ~,'~] 
STNrE OF CAI.IIi'O:-::-.."I. ... 

\.-I-......I:=I.~~ .. " •• .J .~ 
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, California, this 

, 1972. 
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Comm1,s1on&r !ho~as ~oran9 be~ 
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