gO782 @PL

BEFORE THE PUBLIC UTILITIES COMMISSION OF '.L‘.BB STATE OP CALIFORNIA

Decision No.

xn the matter of the'Appllcatmon

©f SOUTHERN CALIFORNIA WATER ‘ Application No: 53682'
COMPANY £ox author;ty to issue (Filed Novembex 10,.1972)
- certain notes. ‘ . _ ' o I .

CEINIQON

Southern California Water Company seeks authority to
issue $1,150,000 aggregate principal amount of its unsecured
promissory notes. '

Applicant is a California corporation operating
public utility'water systems in portions ¢f the Counties
of Contra Costa, Imperial, Los Angeles, Orange, Sacramento,

San Bernardino-and Ventura. In addition, the company provides
electric service in the vicinity of Big Bear Lake in San
Bcrnard;no-County. For the twelve months ended 3cptember 30,
1972, the utility reports total operating‘reveﬁues and net
income of $16,339,51¢ and $2,093,673, respectively.

The company anticipates that its outstanding indebted-
ness in favor of Harris Trust and Savings Bank and United
California Bank will aggregate $1,150,000 at December 9, 1972.
Applicant proposes to refinance said indebtedness by the issuance
of new notes which would mature not later than December 8,,1973,
and would bhear interest at the prime commezrcial rates.of the _
lending banks in effect at the datesrof the respectzve notes-\
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The utility reports that all the funds obtained by
the issuance of the notes which will be cutstanding on
Decembex 9, 1972 have bheen used by it solely for financihg
part of the cost of acquisition of property and for con= -
struétion, completion, extension or improvement of facxlmtzcs.

After consideration the Commission finds that: (L)
the proposed notes are for a proper purpose; (2) the momey,
properﬁy or labor to be procured or paid for by the issue
©of the notes herein authorized is reasonably required for the
purpose specified herein; and (3) such purpose is not, in whole
or in part, reasonably chargeable to-operat;ng expenses oz to
income. _ _ .

On the basis of the foregoing findings we conclude
that the application should be granted A public heaxzng is
not necessary. The authorization hercin cranted is for the
purpose of this proceeding only and is not to be comstrued
as indicative of amounts to be included in proceedings for
the determination of just and reasonable rates. |

OQRRER

IT IS ORDERED that:

1. Southern California Water Company, on or after
the effective date hereof, for the purpose specified in this
proceeding, may issuc its promissory notes in the-aggregate _
Principal amount of not exceeding $1,150,000, naturing. on or
before December 8, 1973, and bearing Lnterest at the przme

commercial rates of the lendzng banks in effect at the—date
of each note.
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2. Within thirty days after issuing any of . the notes
herein authorized, Southern California Water Company shall €ile
with the Commission a copy thereof as actually issued, which
filing shall be in lieu of a xeport under Gemeral Order No. 24-B.

3. This oxder shall become effective when Southern
California Water Company has paid the fee prescribed by Section
1904 (b) of the Public Utilities Code, which fee is $2,150.

= Dated at San Francisey , California, this
..&_é__ day of DECEMBER . 1972,

PUBLIC UTILITIES £2%2 SN |
STATE or cumorm.«
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