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BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STAIE‘OF‘CALIFQRNIAf‘

In the Matter of the Application
of _

PACIFIC POWER & LIGET COMPANY

for an oxdex authorizing (1)

the issuance of unsecured
promissory notes under a Credit
Agreement in an aggregate :
principal amount of not exceeding
$45,000,000 at any one time
outstanding, (2) the issuance of
unsecured promissory notes
pursuant to a Line of Credit in
an aggrcgate principal amount of
not exceeding $20,000,000 at any
one time outstanding, and (3) the
issuance of unsccured promissory
notes in the form of Commercial
Paper in an aggregate principal
amount of not exceeding
$40,000,000 at any one time.
outstandzng.

Application No. 53688
(Filed November 14, 1972}
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OPINION

-

Pacific Power & Light Company sceks authdrity to issue
unsecured promissory notes in an aggregate principal amount of
not exceeding $105,000,000 at any one time outstandxng.

The authority herein sought would, in effect, be a
continuation of the authority granted by Decision No. 78793
dated June’15, 1971, as modified by Decision No. 80143, dated
June 7, 1972, in Application No. 52626.
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A portion -of the propeosed notes would be issued undex
a new Credit Agreement with a group of banks, which agreement
would enable applicant to borrow and reborrow from time to time
during the period beginning January 1, 1973 and ending June 30,
1974, sums not exceeding $45,000,000 in aggrcgate‘prihcipal
arount at any one time outstanding. The notes would bear
intexest at a rate per annum equivalent to the prime commercial
rate chaxged by the respective banks from time to time.

Anothexr portion of the proposed notes would be issued
under an additional line of credit with the same group-of banks.
Boxrowings under this line of credit would not exceed $20,000, OOO
aggregate principal amount at any one time outstanding. Each
note would mature three months after its date or on June 30,
1974, whichever is earlier, and would bear intefegt‘at the rate
rer annum eguivalent to the prime commerclal rate charged by'the
payee bank from time to time. :

Io addition, applicant pxoPOQes to issue unsecured
prbmissory notes in the form of commercial paper in an aggregate
pfincipal amount of not exceeding $40,000,000 at any one time
outstanding. Said notes would mature no later' than 270 days
aftex their date, and would be discounted 2t the rate preva;lznc
at the time of issuance for commercial paper of comparable qualxty
and maturity. _

The net procceds to be derived from the'issuance of
notes involved in this proceeding would be used for temporarily
financing, in part, applicant's construction program, and for
refunding previously authorized notes and portions of notes.
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texr censiderztion the Cemmission finds that: (1)
the proposed notes axc for proper purposes; (2) the mozey,
property oi labor to be procured or paid for by the issue of
the notes herein authorized is xeasonably required for the |
Purposes specified herein; and (3) such purposes are not, in
whole or in part, zeasonably chargeable to operating expeﬁses
ox to income.

On the basis of the foregoing findings we conclude
that the application should be granted. A public hearing is
not necessary. The authorization herein granted is for the
purpose of this proceceding only and is not to be construed as
indicative of amounts to be included in proceedings for the
determination of just and reasonable rates.

IT IS ORDERED that:

1. Pacific Power & Light Company, ‘on ¢r after the
date hereof and on or before June 30, 1874, may issue netes
in the aggregate principal amounts of not exceodzng $45 OOO 009,
$20,000,000 and $40,000,000 at any one tzmc outstanding, and |
cvidencing borrowings or reborrowings under a Credit Agreement,
an additional lire of credit and commercial paper, respectively.
Said Credit Agrcement shall be in substantially the same form
as Exaivit B attached to the appiication. Ternms of the additional.
line of credit and comzmercial paper shall be consistent wzth
those set foxth in the appllcatzon.
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2. Pacific Power & Light

proceeds from the sale of the notes
forth in this proceeding.

3. Pacific Power & Light
the Commission the reports required
which order, insofaxr as applicable,
this order.

' £. The cffective date of

hexrecof.
Dated at San Francisco

Company shall use the |
for the purposes set

Company shall file with
by General Order No. 24-B,
is hexeby made 2 part.pf‘

this order is the date

‘day of Dfacepep . 1972,

, California, this JZ%

commissioners

Commtzslomer Thomas Yoran, Being
peceszarily abaeot, €id mot participate
Is the d:;:positim of th_is procesding.




