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Decision No. __ 8~O...;.7...;:;88;;...;;.. __ _ 

aEFORE 'mE PUBL:tC tTnLI'l'IES COMMJ:SSION OF '.tHE STATE OF CALIFORNIA . 

In the Matter of the Application 
of 

PACIFIC POWER & LIGHT' COCr.PANY 

for an order authorizing (~) 
the issuance of unsecured 
promissory notes under. a Credit 
Agreement in'~a9qresate 
prillcipaJ. amount of . not exceeding 
~S,OOO,OOO.at anyone time 
outstanding, (2) the issuance of 
unseeured promissory notes 
pursUant to a LlJieof credit in 
an asqregate principal amount of 
not exceeding $20,000,000 at any 
one time outstanding, and (3'). the 
issuance of unsecuxed promissory 
notes in the form of Commercial. 
Paper in an aggregate p:incipal 
~ount of not exceeding 
$40,000,000 at anyone time 
outstanding~ 
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OPINION -------

Applicatioc.No. 536SS 
(Filed November '14, 1972) 

Pacific Power & Light Company seeks authority to issue 
unsecured promissory notes in an a.ggrega.te principal amount of 
not exceeding $105,000,000 at anyone time outstandl:.ng_ 

~he authority herein sought would, in effect, be a 
continuation of the authority granted ~y Decision NO:' 78793., 

dated June'lS, 1971,. as modified by Decision No. 80143, dated 
June 7, 1972, in Application No. 52626-. 
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A portion·of the proposed notC$ would be i$sued under 
a new <::cdit Agreement with a 9'l=oup of banks, which agreement 

would enable applicant to borrow and reborrow from. time . to- time 

during the period beg'inninq January 1, lS73 and ending June 3-0, 

1974, sums not exceeding $45,000,000 in a~gragate principal 

amount at anyone timeoutstano.ing. The notes would bear 

interest at a rate per annum equivalent to the prime commercial 
rate charged by the respective banks from time to time. 

Another portion of the proposed notes would be issued 
under <Ul i\.dditional line of credit with the s~e group of banks. 

BorrOwings under this line of credit would not exceed· $20,000,000 
aggregate prinCipal amount at anyone time outstanding. Each 

note would mature three months after its date or on June 30, 

1974, whichever is earlier, and would bear interest at the rate 

per annum equivalent to the prime commercial rate eholrgee by the 

payee bank from. time to time .. 

In addition, applicant proposes to issue unsecured 
pr1omissory notes in the form. of comm~reial paper in an aggrc9ate 
principal amount of not exceeding $~O,OOO,OOO at anyone time 
outsto.nding_ Said notes would mature no later" than 270 days 
after their date, and would be discounted at the rate ,prevailing 
at the time of issuance for commercial paper of comparable quality 
and maturity~ 

The nct·proceees to be derived from the iss~ance of 
notes involved in ~is proceeding would be used for temporarily 

financing, in part, applicant' s construction prog.ra.I:l, and for 
refunding previously authorized notes and portions of . notes_ 
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Af~cr censider~tion tbe Commission finds that: (1) 
the proposed notes axe for proper pu:rposcs; (2) the mo::ey, . . . .. 

property or labor to be procured or paid for by the issue of 
the notes herein.authorized is reasonably required for the . 

purposes specified herein; ancl (3) such pur:?Oses are not, in 
wholo or in part, reasonably chargeable to operating expenses 
or to income. 

On the basis of the foregol.nq findings we conclucle 
tr.at the application should be granted. A publie hearing is 
not necessary. The authorization herein granted is for the 

\ 

purpose of this proceeding only and is not to be const:ued as 
indicative of amounts to be included in proceedings for the 
determination of just and reasonable rates. 

2~£!! 

1'1:' . IS ORDERED that: 
1. Pacific rower « Light Company, 'on or after the 

date hereof and on Or before June 30, lS7~, may issue nctes 
in the aggregate principal amounts of not excecd.ing $4S,OOO~OOO, 
$20,000,000 and $4-0,000,000 at anyone time ou.tstanding, ;md 
evidencing borrowings or reborrow~gs under a Cl:edit Agreement, 
an additional line of e~edit and commercial p~per,.rc$pectively. 
Said C:edi~ Agreement shall be in s~stantially the saco form 
as ~~~it B attached to the application. Terms of the additional 
line of eredit and eom:ereial paper shall be consistent with' 
those set forth in the applieation. 
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2. Pacific Power & Light Company :;hall usc the' 
proeeeds from the ~e of the notes for the purposes set 
forth in this proceeding. 

3. Pacific Power & Light Cocpany shall file with 
the COmmission the reports required DyGeneral Order No. 24-S, 
which order, insofar ~ applicable, is hereby made a part of 
this order. 

~. The effective date of this order' is the date 
hereof. 

Dated at __ San __ Fn.ndaeo _____ , Ca1i£ornia,this ..Fd " 
day of __ -.-Iro...lf_~ .... '-:: .... &""tRoloI;E..,ii--___ ' 1972. 

< 
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Cor.mu.ss::.o:.ers 

to::u:d:s1o:lor 1ho::as "'o~.bC:!:I~ 
lWc:c:;::;..'l%'llr",~:'C:)t.. 41<: not l:':4-t1c1pato 
in t!le 41.i>O'51U~ of tllis proceed1Jl,g •. 


