Decision No. 50861 Lo
BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF cALIFQRNIA |
Application of o

OCEANIC. CALIFORNIA INC. : R o
for an order authorizing Application No. S3713
it to acguire control of _ (Filed November 28, 1972)
THE SEA RANCH GAS & WATER COMPANY. ' C ' :

OPINION

As required by Section 85¢ of the California Public
Utilities Code, Oceanic California Inc. requests an'o;der'bf‘
the Commission authorizing it to acquire'¢ontrbl of The Sea -
Ranch Gas & Water Company.

Oceanic California Inc., a California corporat;on,,-
is a wholly owned subsidiary of Oceanic Properties, Inc., a
land development company wholly owned by Castle &rCooke, Inc.

The Sea Ranch Gas & Water Company is 2 wholly owped
subsidia:y of Qceanic Properties, Inc., and operates under the
jurisdiction of this Commission zs a public utility.providing
gas and water services in a portion of Sonoma County. |

Oceanic Properties, Inc. proposes to reorganize the
California portion of its business operations by transfer:xng‘
certain of its assets, including all of the issued and out-
standing stock of The Seca Ranch Gas & Water Company, as 2
contribution to the capital of Occanic California Imec. The
purpose of such reorganization is to facilitate‘the‘management
of Qceanic Propert;es, Inc.'s California oPeratzons by-consolm—
dating the control thereof in 2 szngle corporate entity.
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After consideration the Commission f£inds that the
proposed acquisition of control of The Sea Ranch Gas & Water
Company by Ocecanic California Inc. would not be adverse to the
the public interest and concludes that it should be authorized.
A public hearing is not necessary. The action :akezi 'herevin_' o
shall not be construed as a finding of value of the stock of
The Sea Ranch Gas & Water Company. R

IT IS ORDERED that Oceanic California Inc. may acquire
contxol of The Sea Ranch Gas & Water Company.
' The effective date of this ordex is the date hereof.
Dated at Sia Franclxo Californmia, this _/7/~
day of DETFMBER , 1972, e
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