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Deeision No. 808,61. 

BEFORE THE PUBLIC 'O'nLIT.tES COMM:tSSJ:ON OF THE STM'E OF CALXFORNJ:A . 

Application of ) 
,) 

OCEANIC. CALIFORNT..A INC. ) 
for an orQcr authorizin~ ) 
it to acquirc contl:ol of ) 

Application NO. 53713 
(Filed November 28,·1972) 

THE SEA· RANCH GAS .& WA'I'tt COMPANY. ) 
) 

OPINION .... _-.- __ -.-

AS reqnircc1 by Section SS4 of the california .Public 
utilities Code, OCeanic california Inc. requests an order of 

the Commission authorizing it to acquire: control of The Sea" 

Ranch Gas & Water Company. 

Oceanic california Inc., a California corporation, 

is a wholly owned subsid~ of Oceanic Properties, Inc~, a 
.---~~. "".,.,. ... 

land development company wholly owned by castle «"Cooke, Inc. 

The Sea Ranch Gas & Water Company is a wholly owned 
sw:>sidiary of OCeanic Properties, Inc •. , and operates under the 

jurisdiction of this Commission as a public utility, .. pr~vidin9'. 
gas ana water services in a portion of Sonoma County. 

Oceanic Properties, Inc. proposes to reorganize the 
california portion of its business operations by transferrin~ 

certain of its assets, incluc1in<] all of the issued· and out- 'I' 

standing stock of 'I'he Sea Ranch cas .& Water Company, as a 
contribution to· the eapital of Oecaniccal.iforn~ :tne. The 
purpose of such reorganization is to facilitate the management 
of Oeeanic Properties, Ine.ls California operations by consoli­

aatin<] the control thereof in a sinqle corporate entity. 

.' 
> • 

- 1 -



..... 1. t. '" 

A.S3713 LOB-

A£ter consideration the Commission finds that the 
proposed acquisition of control of The Sea Ranch Gas 64 Water 
Cocpany by Ocoanic california Inc:. would not be adverse to the 

the public interest and concludes that it should be authorized. 
A pu.blic h03.X'ing is not: necessary. The action ta'kenherein 

shall not be construed as a findin<;J of value of the'stOck. of 
The Sea Ranch Gas & Water Company. 

ORDER -----
IT IS ORDERED that Oceanic califorllia Inc. may acquire 

control of 'l'he Sea ~ch Gas & Water Compo.ny. 

The effective date of this order is the date hereof. 
&.n Fr:!.nclsco a .. Dated. at _________ , California" this (q rllV 

day of __ OF'_J_~.I='....;M.;;;.B8f~ ___ , 1972 .. 
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