Lecision No. 8G983 | | @ RE @BNA& -

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNTA

In the Matter of the Application
of COUNTY WATER COMPANY, Inc. Appiication No. S$3773

for Authorization to execute (Filed December 29, 1972)
evidenco of Indebtedness.

Comty Water Company sceks authority to issue a note
" in the principal amount of $102,000.

Applicant is a California corporation sngaged in the
business of providing water serviee in portions of Los Angeles
County. Its balance sheet at June 30, 1972 is sunmarized £xom
Exhibit 2, at=ached to the application, as follows:

Assets

QCuxreat assers _ $ 32,838
Net utility »lant 492,462
Other assets 8,840

Totzl $523, 940
Liabilities .
Current liabilities, exeluding
current portion of long-term
debts : $ 35,248
Note pavable to bank : 75,200
ther rote payable 5,000
Advances for construction 78,653
Contributions in aid of- ' ‘
construction S 15,009
Stockholders' cquity 324,830

Total 3533‘940 
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The company proposes to borrow $102,000 from the Bank
cf America Wational Trust and Savings7Association. The borrowiag
would be evidenced by a rromissory note xepayable in menthly
installments of $1,700 together with intexes:t at the rate of
1-3/4% pexr annum plus the hank's prime rate. The note procceds
would be used (a) to retire the $65,000 outstanding balance of
@ previcusly authorized note to said bank, (b) to provide
$27,000 for capital improvements, and (c) to provide slo, OCO
working capital.

After consideration the Commission finds thats 1)
the proposed note is for Propex purposes; (2) the monev,
propexty or laber to be procured or paid foxr by the issue of the
note hexein authorized is Xeasonably required for the purposcs
specified herein; and (3) such purposes are not, in whole or in
part, reasonably chargeable to operating expenses or to incoxe.

On the kasis of the forcgoing findings we conclude that
the application snould he granted. A public hearing iz not
necessary. The authorization herein granted is for the PUrpose
of this procceding only ard is not to be construed 25 indicative
of amounts to be ircluded in broceedzngs for the determinmation
of Just 2n reasonable rates. |

IT IS ORDERED that:

1. Couaty Water Company, om or aftdr the cffective
cate hexeof and on or hefore April 30, 1973, for the pu:poacs
specified In this proceeding, may issue itz promisseory mote in
the principal amount of not exceeding $ $102,000, which note shall
be in substantially the same form as that zttached to the appli-
cation as a part of Exhibit B. -
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2. County Water Company shall file with the Commission
a Tepoxrt, or reports, as required by General Order No. 24-B,
which order, insofar as applicable, is hereby made a part of thxs
order.

3. This order shall become effeetive when County Watexr
Company has paid the fee Prescribed by Section 1904 (b) of the
Public Utilities Code, which fee is $74. -

Dated at __ San Francisco . California, this 23~
day of JANUARY ., 1973, :
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conmassioners

Comaissianer %4lliam Symons, Jr., being
RoCOSBaTIYe Ahaant, d1d not participato
in the disposition of this proceeding.




